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METROPOLITAN BANKING. 


Now that the excitement which recent events have created in 
private banking circles has in some degree subsided, the moment 
may not be inopportune for reflecting upon their probable con- 
sequences, and of considering whether it may not be possible 
to devise means for guarding, more or less effectually, against 
such occurrences for the future. Happily, the failure of a bank, 
especially in the metropolis, is a circumstance which we have 
rarely to record. 

Generally speaking, the principals of our private banking 
firms are not only men of large capital, whose private resources 
are more than ample to meet all the liabilities and engagements 
they may contract, but they are also men of prudence and judg- 
ment, who will not risk those resources, much less the funds 
entrusted to their care, in wild speculation, or in unprofitable 
or doubtful business. When, therefore, from any cause, a failure 
does take place, the extent to which the public mind is alarmed 
and public confidence broken is great in proportion. The influ- 
ence of ordinary commercial and trading concerns may, as a 
rule, be said to be confined to those particular classes of the 
commercial and trading communities with which they are imme- 
diately connected; and the failure of any great mercantile or 
manufacturing house, though in its fall it may bring down with 
it some smaller establishments, and more or less damage many 
others, influences only a limited portion of the commercial and 
trading world: but the failure of a bank is a very different affair. 
The ramifications into which the operations of a banking house 
of any business spread themselves, are almost innumerable. The 
cash balances upon which public companies, trading firms, and 
charitable institutions depend for carrying on their daily transac- 
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tions, are deposited at the banker’s; and the present, and in 
some instances all the future resources of hundreds of private 
individuals and families are in their hands. They are the cus- 
todiers of securities of all kinds—in short, the banking house is 
the strong box where a man places his money, his bills, and 
most valuable securities, representing money, in full reliance 
that they will be forthcoming on the instant when, for his own 
purpose, he may require them. The suspension or bankruptcy 
of one of these establishments, therefore, is an event which 
necessarily carries with it, into circles far beyond the sphere of 
its immediate and apparent operations, an amount of loss, of 
suffering, and of ruin, which it is almost impossible to exag- 
gerate. The natural and the immediate result of the crash is, 
to create suspicion in the public mind against the system of 
banking, and a prejudice against banks in general, but more 
especially against the particular class of banks to which the 
unfortunate one belonged. This has been the case in the 
instance of the late bank failure. Suspicion has been cast to a 
greater or less extent over private banks, as a class, the stabi- 
lity and soundness of the system is called in question, and 
people begin to ask themselves whether the undoubted advan- 
tages which banking facilities afford, in carrying on trading 
operations, may not be purchased too dearly by the risk of en- - 
trusting money for safe keeping to hands which may not be 
able to return.it when demanded. This is a feeling which, for 
its own interest, the private banking community should take 
every means to eradicate; if it be allowed to remain, and to 
grow, it will soon become difficult for the private banks to main- 
tain their place in the race of competition which has set in. 

The first great requirement in banking is security. It is not 
sufficient for the public to know that at the head of the old- 
established banking firm of Cash, Plenty, and Company, is the 
well-known Mr. Cash, the proprietor of vast estates in Bucking- 
hamshire, or that Sir James Well-to-do, the principal partner of 
the firm of Well-to-do, Full-purse, and Company, is the chair- 
man of half a dozen railways, and the largest holder of railway 
stock in the three kingdoms. What the public want to be satisfied 
of is, that the banking business of Cash and Plenty is well and 
profitably conducted, and that the profits, and perhaps the Buck- 
inghamshire estates also, are not frittered away in undue specu- 
lations, nor wasted in heedless extravagance ; and that Well-to-do 
and Full-purse, who are the depositories of other people’s money, 
are not using that money for stock-jobbing purposes, and in 
keeping up the credit of half-bankrupt railway companies. 
Above all, they want to be certain that those establishments, 
while inviting people to open accounts with them, have at hand 
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avai'able assets sufficient to meet all demands for which they 
are, or may in the course of their business become, liable. Were 
the requisite security afforded in this respect in all cases, banks 
of every class—private as well as joint-stock—would be regarded 
by the public with equal favour, and the amount of banking 
business in the metropolis would be increased immeasurably. 
The publicity required of the joint-stock banks by the terms of 
the Act of Parliament affords this security, and the consequence 
is, that they are rapidly rising in public favour. There can be 
no valid reason why all banks of deposit should not be compelled 
to publish periodical statements of their accounts—showing the 
amount of original capital invested by the partners—how far 
that capital has been diminished or increased—the amount of 
deposits intrusted to them by their customers—the cash balance, 
and the extent and nature of the securities and other assets in 
hand, and immediately applicable for meeting those deposits—in 
the same way that the joint-stock banks publish their accounts. 
It should also be a sine gua non, in carrying on the business of 
banking, that the capital invested by the partners in the concern 
should bear a due proportion to the extent of the business done, 
and that a proportionate reserve fund, or rest, should be main- 
tained, for meeting bad debts and other extraordinary nail - 
gencies; and to guard against the possibility of ‘* cooking ”—a 
term, which it is to be lamented circumstances should have ever 
justified the introduction of, into our commercial vocabulary— 
the periodical accounts should be prepared under Government 
inspection, and the affairs of the bank generally undergo a 
periodical examination by responsible Government officers. 

It will probably be objected, “Why are private banks of 
deposit, which are mere commercial establishments, to be 
subjected to an inquisitorial interference, and to a sys- 
tem of Government espionage, from which all other private 
trading firms are exempt?” The answer to that objection is 
obvious. Before a man entrusts his goods to a merchant, or a 
wholesale or retail trader, he has full opportunity of inquiring 
as to the solvency of the house. He can, without much diffi- 
culty, ascertain the extent, or, at all events, an approximate idea 
of the extent of its transactions, and generally of the character 
it bears in the commercial world. ‘True, there is no periodical 
publication of accounts, but it is the custom in all properly con- 
ducted business houses to balance the books periodically, and 
the regular discharge annually, or oftener, of all outstanding 
liabilities, affords a very fair test of financial stability. For an 
ordinary trading firm to go on year after year for any very long 
period in a state of hopeless insolvency, carrying on a large busi- 
ness, is next to impossible. Irregularity in payments—paper 
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occasionally not taken up to the day—and those other little in- 
cidences of pecuniary embarrassment, with which all commercial 
men are well acquainted, and which are inseparable from a state 
of approaching insolvency, speedily become known—credit is im- 
paired—dealings become compulsorily curtailed—and the catas- 
trophe is consummated, despite every effort to avert it. Again, 
when failure comes, it is a slight compensation to the creditor 
to reflect, that his loss is in some degree compensated by the 
gain on previous transactions. But, with the private banking 
houses, the case is altogether different. The depositor who, be- 
yond the convenience which the banking house affords, has no 
profit in the transaction, has, as a rule, no means of forming a 
judgment of the extent or nature of the business of the bank, or 
of what speculations the principals may be carrying on with 
their customers’ money. For aught he knows to the contrary, 
every farthing of the original capital with which the house was 
established may have been withdrawn or lost—the deposits 
squandered in some wild scheme, foreign altogether to the legiti- 
mate business of banking—and the house dependent upon each 
day’s takings at the counter for the necessary funds to meet the 
chgques which, in the ordinary course of business, are drawn 
upon it. 

These are matters which, in ordinary times, escape notice ; 
but when a failure occurs, the public mind is awakened to their 
importance, and the trading communitics—those to whom bank- 
ing facilities are indispensable—turn their attention to those 
channels where banking accommodation can be obtained, free 
from the risk which, more or less, is inseparable from those 
banks, the particulars of whose financial position are concealed 
from the customer. 

The advantageous position which the joint-stock banks hold 
in this respect, as distinguished from the private banking houses, 
is one principal cause of the success which, within comparatively 
so very brief a period, they have won. By every succeeding 
failure, that position will be strengthened, and the difficulty 
experienced by the private banks in keeping pace with their 
competitors enhanced. Since the establishment of the metro- 
politan joint-stock banks, there has been undoubtedly a very 
considerable increase of banking business; but this increase, 
these banks have been mainly instrumental in developing. 
Every new facility afforded, creates additional business, and 
still further developes the employment of capital. The extent 
to which the trade of banking has been already carried is as 
nothing, when compared with that to which it is still capable of 
being extended. For banking enterprise, there is an immense 
field yet unoccupied, As new banks and new branches of exist- 
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ing banks are founded, the number of customers is multiplied, 
and persons who had before no knowledge of the great ad- 
vantage of keeping an account at a bank, become depositors, 
and discover, for the first time in their lives, that the banking 
account has become a necessary. The remarks of Mr. Ricardo 
the other day, at the half-yearly meeting of the London and 
Westminster Bank, upon this point, were so apposite that they 
are worth transcribing. He said :— 

If there is one advantage greater than another, which the trader 
of this country peculiarly enjoys, it is in the system of banking, which 
exists only in this country ; which affords him the most simple, and at 
the same time the most perfect check over his accounts it is possible 
to devise; places at his disposal an office where he may deposit in 
safety his money and his securities, with the most perfect assurance 
that they will be forthcoming at any moment when, for his own pur- 
poses, he may require them—an office where he may make his bills 
payable, and be relieved of all trouble in regard to bills paid to him; 
and where he may derive many other facilities for carrying on his 
trade, of the extent and value of which those only who have enjoyed 
them can have a notion. I could wish that those facilities and those 
advantages were more universally understood than they are; but it is 
notorious that many traders have no knowledge of them, and though 
my friend, Mr. Gilbart, has, in his various publications, done much 
to demonstrate the advantages of keeping a banker, there are still 
hundreds of traders in this metropolis who are wholly ignorant of 
them. 

Taking advantage of the current of popular feeling in favour 
of the joint-stock principle in banking, we find new projects 
launched, and new banks springing up and establishing them- 
selves with almost incredible rapidity in profitable and apparently 
permanent business. And for some time to come, at least, we 
may expect to see further additions to the list of our joint- 
stock banks, for while the half-yearly reports of these establish- 
ments continue to announce dividends at the rate of 10, 14, 
and even 20 per cent. per annum, there will be no lack of 
capital svelte for investment in banking speculations. Un- 
doubtedly, the popularity of the joint-stock banks is ascribable 
in part to the very able management which, without exception, 
distinguishes them ; but it is still more due to the superior con- 
fidence which results from the publicity given to all their pro- 
ceedings—the half-yearly meetings—the explanations offered by 
the directors openly to the proprietors, and through the press 
to the world—and, above all, the free exposition of the finan- 
cial condition of the bank, made public by the printed report, 
and by advertisement, which afford the most satisfactory secu- 
rity, inspire confidence, and,’ as a natural consequence, bring 
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business and profit. That the demand for banking facilities, 
combined with this kind of security, is not confined to the moneyed 
circles of the City, the successful action of the numerous West- 
end branches of the general joint-stock banks is the best proof. 
Convinced by that success of the value of the West-end as a field 
for banking operations, even the Bank of England has deter- 
mined to compete for it with the more juvenile banks, and is 
about to establish a West-end branch. And taking advantage 
of the recent failure at Temple-bar, two of the joint-stock banks— 
the London and Westminster and the Union Bank of London— 
have already opened branch establishments to fill up the hiatus 
in that locality. In every part of the metropolis, we find the 
joint-stock banks pushing their business with energy, and provid- 
ing the means, by their branches, for supplying the banking wants 
of the community, and competing for the custom of the private 
banks. In integrity, honour, knowledge of finance, and of the 
business of banking, the principals and managers of most of our 
private banks have no superiors, and long years of generally 
successful operations show that they have been rewarded by no 
small amount of public confidence and patronage; but, in these 
days, something beyond reputation for integrity and business 
qualities is necessary, and to retain that confidence and patron- 
age, and uphold the high position they have so long enjoyed, ~ 
the private banks must be prepared to offer to the public some- 
thing like the same securities which the joint-stock banks 
afford. 








WEST-END BRANCH OF THE BANK OF ENGLAND. 


Tue Directors of the Bank of England have resolved upon 
opening a branch at the West-end, to accommodate the general 
public in that locality. With this object, they have purchased 
Uxbridge House, Old Burlington-street, lately the property of 
the Marquis of Anglesey, and are making arrangements for 
commencing operations. The purchase-money, it is stated, was 
about £43,000, and some further outlay will be requisite to 
adapt the premises to business purposes. At this branch, the 
customers will receive the same facilities as are afforded at the 
parent establishment, and there can be little doubt but that 
large numbers of the aristocracy and wealthy commoners will 
avail themselves of the security which this arrangement presents. 
The management of the new establishment will be placed under 
Mr. C. Tindal, who has hitherto superintended the branch at 
Birmingham, and with an effective staff, such as the Bank can 
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supply, the results appear likely to meet the expectations of the 
Directors. Now that this step has been determined, the pre- 
vious inaction of the directors in this respect has been a matter 
of comment, but it must be remembered that no convenient 
opportunity has before presented itself of following out such a 
course. 

Although it may be considered that this branch of the Bank 
will interfere with the operations of the other branches recently 
organised by the leading joint-stock banks, there are peculiar 
privileges connected with each which will prevent the extreme 
competition which otherwise may be anticipated. While the 
Bank of England will offer the advantages of security presented 
by its charter, capital, and established reputation, in addition to 
the facilities for the payment and receipt of dividends, the joint- 
stock banks will present many inducements to parties who may 
not be in a position to comply with all the regulations of the 
national institution, with respect to the amount required for 
opening accounts, average balance, and other minor details. 
Further, the joint-stock banks are in a position to grant accom- 
modation and other assistance in a shape which it has not 
hitherto been customary for the Bank of England to do. The 
allowance for deposits, and, in some cases, of interest on cur- 
rent accounts, constitute additional recommendatory features, 
which are sure to attract business, and even the great considera- 
tion of security cannot be underrated with proprietaries, like 
those of the principal establishments. 

We are, therefore, not inclined to regard this movement as 
inimical to the joint-stock banking interest. That it may affect 
in some degree the average of business which, under different 
circumstances, would have been transacted by the new branches, 
we are not prepared to deny; but we fear it is the private 
bankers who will principally suffer, though the general extension 
of banking transactions may replace, in certain quarters, that 
which has been lost through the seasonable alteration effected. 


THE LONDON BANKERS. 


Tue following account of the London Bankers is taken from the return 
published in the London Gazette according to the Act 7 & 8 Vict., 
¢c. 32. The London Private Banks may be divided into three classes— 

1. Those who are members of the Clearing House. 

2. Those located east of Temple-bar, but are not members of the 
Clearing House. 

3. Those located west of Temple-bar. 
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A list of bankers who are members of the Clearing House :— 
No. of Partners, 
1. Barclay, Bevan, Tritton, and Co., 56, Lombard-street vee 
. Barnett, Hoare, Barnett, and Co., 62, Lombard-street 
. Bosanquet, Franks, and Co., 73, Lombard-street ... 
. Brown, Janson, and Co., 32, Abchurch-lane ... we 
. Curries and Co., 29, Cornhill “a 
. Dimsdale, Drewett, Fowler, and Barnard, 50, Cornhill, 
. Fullers and Co., 66, Moorgate-street ... =e ae 
. Glyn, Mills, and Co., 67, Lombard-street vee eee 
. Hanburys and Lloyds, 60, Lombard-street ... a 
. Hankey and Co., 7, Fenchurch-street ... eee 
. Heywood, Kennards, and Co., 4, Lombard-street  ... 
. Jones Loyd and Co., 43, Lothbury eee eee 
. Lubbock, Forster, and Co., 11, Mansion House- “street. ae 
. Martin and Co., 68, Lombard-street 7 
. Masterman, Peters, Mildred, Masterman, and Co., 6, Nicholas- 
lane, Lombard-street . ov ens ae 
. Prescott and Co., 62, Threadneedle- street = aon ns 
. Price, Marryatt, and Co., 3, King William-street ... eee 
. Robarts, Curtis, and Co., 15, Lombard-street . 
. Rogers, Olding, and Co., 29, Clement’s-lane, Lombard- street 
. Sapte, Muspratt, Banbury, Nix, and Co., 77, - eee eos 
. Smith, Payne, and Smiths, 1, Lombard-street.. * eee 
: Spooner, Attwoods, and Co., 27, Gracechurch-street .. 
. Stevenson, Salt, and Sons, 20, Lombard-street 
. Williams, Deacon, and Co., 20, Birchin-lane ... 
Willis, Percival, and Co., 76, Lombard-street ... 
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A list of bankers east of Temple-bar, who are not members of the 
Clearing House :— 


No. of Partners. 
. W. and J. Biggerstaff, 8, West Smithfield 


. John Brown and Co., 25, Abchurch-lane iti 
. Challis and Son, 37, West Smithfield ... ae 
. Child and Co., 1, Fleet-street ... 

. Roger, Cunliffe, Son, and Co., 24, Bucklersbury 
4 Cunliffes and Co., 24, Lombard-street nt 
. Robert Davies and Co., 187, Shoreditch om 
. Dixon, Brooks, and Dixon, 25, Chancery-lane 

. John Feltham and Co., 42, Lombard- street ... 
. Goslings and Sharpe, 19, Fleet-street 10+ sss 
. ©. Hill and Sons, 17, West — _ on 
. Messrs. Hoare, 37, Fleet- street . 

. Hugh and John Johnston and Co., 15, Bush-lane 
. Lacy and Son, 60, West Smithfield... eee 
. Praeds and Co., 189, Fleet-street a 

. Puget, Bainbridges, and Co., 42, St. Paul’s Churchyard 
. John Shank, 76, West Smithfield ee 

. Adam Spielmann, and Co., 10, Lombard-street 

. W.S. Stride, 41, West Smithfield me 

. Tisdall and Ward, 15, West Smithfield 

. Chas. Twigg and Co., 29, Great St. Helen’s 


m= bo bo = = Pm DO BO DD ON bo Go DR GW OD DO = bO 





The London Bankers. : 489 


A list of bankers west of Temple Bar :— 


No. of Partners. 
. Bouverie and Co., 11, Haymarket coe + eee 


. Call, Marten, and Co., 25, Old Bond-street ... 
. Cocks, Biddulph, and Co , 43, Charing-cross 
Coutts and Co., 58 and 59, Strand 
Messrs. Drummond, 49, Charing- cross soe 
Hallett, Robinson, and Co. ., 14, Great George-street, West- 
minster ... a eee 
. Herries, Farquhar, “and Co., 16, St. James’s-street ... 
. Charles Hopkinson and Co., 3, Regent-street ... 
. Ransom and Co., 1, Pall- mall East... coe 
. Sir Samuel Scott, Bart., and Co., 1, Cavendish-square 
. “Strahan and Co., 217, Strand ... ces eee 
. Richard Twining ‘and Co., - and 216, Strand 
13. White, Ludlow, and Co., 6, Haymarket 


eee eee 


Total 


oe 
* 2 Qa td - 


Firms. Partners. 


Banks—Members of the Clearing House ... eee we $25 103 
a East of Temple-bar, not members of the Clearing 

House a aa eee coe ae — 54 

» West of Temple-bar ditto ove we =13 49 


59 206 


The names of the following firms do not correspond with the names 
of the partners. 


1.—CLEARING BANKERS, 


1. In the firm of Messrs. Fullers and Co., there is no Co. 

2. In the firm of Messrs. Jones Loyd and Co., there is no partner of the 
name of Jones. 

3. In the firm of Messrs. Lubbock, Forster, and Co., there is no partner 
of the name of Forster. 

4. In the firm of Messrs. Heywood, Kennards, and Co., there is no Co, 

5. In the firm of Messrs. Price, Marryatt, and Co., there is no Co. 

6, In the firm of Messrs. Robarts, Curtis, and Co., there is no partner of 
the name of Curtis. 

7. In the firm of Messrs, Sapte, Muspratt, Banbury, Nix, and Co., there 
is no Co. 

8. In the firm of Messrs. Smith, Payne, and Co., there is no partner of the 
name of Payne. 

9. In the firm of Messrs. Spooner, Attwoods, and Co., there is no partner 
of the name of Spooner. 

10, In the firm of Messrs. Stevenson, Salt, and Sons, there is no partner of 
the name of Stevenson, nor any partner whose Christian name is 
Stevenson. 

11, In the firm of Messrs. Willis, Percival, and Co., there is no partner of 
the name of Percival. 


2.—East oF TEMPLE-BAR. 
1, In the firm of Messrs. John Brown and Co., there is no Co. 





* This bank stopped payment, June 11th, 1855. 
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2. In the firm of Messrs. C."Hill and Sons, there are only two partners of 
the name of Hill. 

3. In the firm of Messrs. Hugh and John Johnston and Oo., there is no 
partner of the name of Johnston. 

4. In the firm of Messrs. Puget, Bainbridges, and Co., there is no partner 
of the name of Puget. 

5. In the firm of Messrs. Adam Spielmann and Co., there is no Co. 

6. In the firm of Messrs, Charles Twigg and Co., there is no Co. 

7. In the firm of Messrs. Child and Co., the only partner of the name of 
= is “The Right Honourable Sarah Sophia Child, Countess of 

ersey.” 


3.—WEstT or TEMPLE-BAR. 


1. In the firm of Messrs. Call, Marten, and Co., there is no Co. 

2. In the firm of Messrs. Coutts and Co. there does not appear to be any 
partner of the name of Coutts. The return stands thus—" Edward 
Majoribanks, Sir Edmund Antrobus, Bart., William Matthew Coult- 
hurst, bankers, individually, and as trustees for the parties bene- 
ficially interested in the will of the late Duchess of St. Albans.” 
“Edward Majoribanks, Junior, Hugh Lindsay Antrobus, indivi- 
dually only.” 

3. In the firm of Messrs. Herries, Farquhar, and Co., there is no partner of 
the name of Herries. 

4, In the firm of Messrs, Ransom and Co, there is no partner of the name 
of Ransom. 

5. In the firm of Sir Samuel Scott, Bart., and Co., there is no Sir Samuel 
Scott, Bart. 

6. In the firm of Messrs. White, Ludlow, and Co., there is no partner of the 
name of Ludlow. 


In the following firms, all the partners have the same name :— 

Messrs. Curries; Messrs. Fullers and Co.; Messrs. Hankey and Oo.; 
Messrs. Smith, Payne and Smiths; Messrs. Stevenson, Salt, and Sons; 
Messrs. W. and J. Biggerstaff; Messrs. Challis and Son; Messrs. C. Hill 
and Sons; Messrs. Hoare; Messrs. Lacy and Son; Messrs. J. and W. S. 
Stride ; Messrs, Drummonds ; Messrs. Richard Twining and Co, 





ORIMINAL CHARGE AGAINST MESSRS. STRAHAN, PAUL, 
AND BATES. 
Tur investigation before Mr. Jardine, the magistrate at Bow-street, in 
relation to the conduct of Messrs. Strahan, Paul, and Bates, with 
reference to the disposal of the securities belonging to Dr. Griffiths, is 
temporarily adjourned. Meanwhile an attempt has been made to 
allow the admission of bail, but it was strenuously refused. It appears, 
from what has transpired in the course of the inquiry, that a difficulty 
will occur in the identification of the property, and that possibly the 
evidence will fail in its legal sense to establish the allegation. Should 
the partners, however, be acquitted through any technical flaw in the 
proceedings, they will stand morally convicted before the world of 
culpable delinquency, in appropriating the securities of their customers 
for their own benefit, and thus abusing one of the most vital and sacred 
trusts of a banker. It is scarcely necessary to remark that the case 
continues to be watched, both by the banking and commercial public, 
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with great interest. The subjoined is a digest of the several examina- 
tions which have taken place since the appearance of the Bankers’ 
Magazine of last month :— . 


On Wednesday, June 27, Mr. William Strahan, Sir John Dean Paul, and 
Mr. Robert Meakin Bates, were again placed at the bar before Mr. Jardine, on 
remand, on the charge of having fraudulently disposed of securities, the pro- 
perty of the Rev. Dr. Griffiths. 

Mr. Humphries said he appeared on behalf of Dr. Griffiths, and, as had been 
stated at the previous examination, he had to beg that the prisoners might be 
again remanded until the following Wednesday, when he would be prepared to 
go more into the case. 

Mr. Parry said he appeared for Mr. Bates, and to the proposal for a remand 
he had no opposition to offer, or application to make. But he would remark, 
that, whatever might be his client’s failings or faults—and perhaps there were 
many—and his punishment in suffering in public opinion would be considerable, 
still he (Mr. Parry) would be able to show most conclusively, at a future period, 
that there was no ground for the criminal charge which had been preferred 
against him. He felt bound to make that statement, in consequence of leadin 
articles which had appeared in the public press, reflecting upon the conduct of 
the prisoners. 

Mr. Lewis said he attended to watch the proceedings for Mr. Strahan and Sir 
John Dean Paul, and to repeat what the learned counsel had stated. He had 
little doubt that his clients would be able to afford a satisfactory explanation as 


to the part they had taken in the matter, and that they had not been guilty of 
me criminal offence. ° 


he prisoners were then remanded. 

On the 4th July, the ry were again brought up, when— 

Mr. Bodkin, on behalf of the prosecution, said they had not been able to col- 
lect such an amount of evidence as he had anticipated at the previous examina- 
tion. In pursuing their inquiries, they had met with difficulties from a quarter 
which he had not expected. However, it would be shown that, in the course of 
last April, Sir J. D. Paul, through a Mr. Young, succeeded in negotiating a 
loan for nearly £30,000 with Messrs. Overend and Gurney, upon securities lodged 
in their care, and a letter would be put in, which had been written to Sir J. D. 
Paul, in order to satisfy Messrs. Overend and Gurney, as to who was the bor- 
rower directing advances upon the documents. 

Mr. Raymond Pelly said—I am clerk in the house of Messrs. Overend, Gur- 
ney, and Co. I hold in my hand a letter to Mr. Young from Sir J. D. Paul. It 
is dated 1st May, and desired Mr. Young to procure such an advance as the en- 
closed securities would cover, for three months, pending the sale of the estate. I 


= not acquainted with the handwriting of Sir J. D. Paul. The letter was as 
follows :— 


“ May 1, 1855. 
My pear Frrenp,—You will greatly oblige me by raising as much money as 


the securities I handed to you will cover, for three months, pending the sale of 
the estate. You know the purpose for which the money is required, and also 
my reasons for not wishing my name to appear. 
Yours faithfully, 

John Young, Esq. J. D. Paut.” 

Mr. John Young, of Sise-lane, solicitor, said—In April last I negotiated a loan 
for Strahan, Paul, and Co. with Messrs. Overend and Gurney. I communicated 
with Sir J. Dean Paul. He wished me to raise £30,000. e brought me secu- 
rities, upon which the money was to be raised. They consisted of Danish, 
Dutch, and some other bonds. Mr. Pelly was the person I saw at Overend and 
Gurney’s. Sir John Paul remained at my office while I went there. When I 
returned I communicated what had taken place between myself and Mr. Pelly. 
I told him that the house declined to advance so much as £30,000; £27,000 was 
the sum they said they were willing to advance. Sir John Paul agreed to that 
sum. This took place on the Monday. Sir J. Paul had been to me on the pre- 
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vious Saturday, the 28th of April, but Mr. Chapman not being in the way no- 
thing could be done, and he went away. He then came on Monday, and the 
conversation about the £30,000 took place. The first time I saw the securities 
was on the Monday. The parties I saw at Overend and Gurney’s on the 
Monday were Mr. Pelly and Mr. Chapman. The £27,000 was then advanced 
upon the securities. I signed the ‘ borrowed note” at the time of the transac- 
tion. The note was indorsed with a list of the securities at the time they were 
lodged. I stated to Messrs. Overend that I was acting for a principal, whose 
name it was wished should not be made known. They stated that it was neces- 
sary that they should have a letter from the party for whom it was borrowed, 
and I communicated what I had been roe ema to Sir J. Paul, and he wrote me 
this letter, which I showed to Mr. Pelly, and then the £27,000 was advanced, 
It was by an open cheque on Messrs. Barclays; it was not crossed. I got it 
cashed at Messrs. Barclays’. I got twenty-seven notes of £1,000 each, which I 
gave to Sir John Paul. 

Mr. William Boyes—I am clerk to Messrs. Overend and Gurney. I remember 
the advance of £27,000 to Sir J. D. Paul on securities, through Mr. Young. 
The securities were brought in a box. On the back of the “ borrowed note” 
I wrote a list of the securities, They are Dutch 24 and English 5 per cents., 
and others. I produce one of each. We have the remainder in our possession. 
I produce one Dutch and one Danish. 

Mr. John Hill, stockbroker, of Bartholomew-lane, deposed to making purchases 
of foreign stock by order of Strahan, Paul, and Company, for the Rev. Dr. 
Griffiths. Produced notes bearing date—7th June, 1847; 15th April, 1850; 
4th June, 1853. One of their clerks would call at the bank every morning for 
orders, sometimes he would call himself; sometimes their instructions were in 
writing, and sometimes verbally. The two notes (instructions) are in Mr. Bates’ 
handwriting. 

Mr. Bodkin said, at present he had no more witnesses to call, and asked for a 
further remand. . 

Mr. Parry begged to say a few words on behalf of his client, Mr. Bates. Con- 
sidering the slight evidence that had been given which in any way affected him, 
and that although he was held out to the world as a partner, yet, in truth, he 
was only in the position of head clerk of the establishment, and was allowed a 
salary of £1,000 a-year, coupled with the circumstance that he was in France 
when the alleged disposal of the securities took place, the bench, he trusted, 
would be induced to liberate him on bail. 

Mr. Jardine said the present stage of the case would not enable him to distin- 
guish the difference in the offences charged against the prisoners ; therefore, he 
must refuse the application. 

The prisoners were accordingly remanded for another week. 

On the 11th July the examination was resumed, when— 

Mr. Bodkin said that those who had instructed him had hitherto acted under 
the presumption that the securities of Dr. Griffiths had been carried to the house 
of Messrs. Overend and Gurney, where advances had been made upon them, as 
communicated by Mr. Strahan. Every possible facility had been rendered b 
Messrs. Overend and Gurney in the matter, and after the fullest examination it 
was found that the information which Mr. Strahan had given was erroneous; 
they had been unable to trace the numbers of the stock as corresponding 
with that at the above house; and he (Mr. Bodkin) believed that it had 
been clearly ascertained that the securities which Sir John Paul had carried 
to the city, and were made the subject of the loan from Overend and 
Gurney, were not Dr. Griffiths’ securities. That being the case, it became 
necessary to make a more minute examination of the books and accounts 
of the prisoners, and in order to afford a reasonable opportunity of tracing the 
securities it would be his (Mr. Bodkin’s) duty to ask for another remand. But 
he could not refrain from remarking that in pursuing their inquiries they had 
met with considerable difficulties from the official assignees of the prisoners’ 
(bankrupts’) estate. Books and information had been withheld from them and 
other obstacles thrown in their way. However, an appeal had been made in 

-another quarter, and they had now been informed that every assistance would 
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be rendered, but the offer came so late that they had been unable to avail them- 
selves of it on that occasion. He would add that Mr. Burnand, one of the parties 
who was stated to have made advances upon the securities, was present. The 
securities had not been left with him, and that gentleman was prepared to 
answer any question that might be put to him on the subject. He (Mr Bodkin) 
would call the two witnesses who were in attendance. 

Mr. Jas. Watts Peppercorn said: I am a broker in the city. I produce a note 
for the purchase of some Danish Stock, for Dr. Griffiths, through Messrs. 
Strahan, Paul, and Co. It is dated February 2, 1852. I do not remember the 
individual who gave me the order. This is a note for the purchase of Danish 
Stock, dated February 27, 1844. On the 29th of June, 1843, I find an entry of 
the purchase of Dutch Stock for Strahan, Paul, and Co. On the 10th of July 
more stock was purchased. It came in the book in the usual way. I am not 
aware that I have been employed by them to sell stock. Last March we had 
some securities left in the way of loan. On the 16th May, 1854, I had left at 
my office Dutch Stock of the value of £5,000. Hodges and Davis were my 
predecessors in business. They are both dead. 

Mr. Burnand, stockbroker, of Lombard-street, said—In the beginning of last 
year I received deposits of Danish Stock from Messrs. Strahan and Co. These 
transactions appear on + books, which I shall be most happy to show. 

Upon this evidence, a further remand took place. 

On the 18th July, the prisoners underwent another examination, when 

Mr. Bodkin said that, since the prisoners’ remand, they had been allowed to 
examine the books of the prisoners, with a view of tracing the property of the 
Rev. Dr. Griffiths, and they were found to be of such a voluminous character, 
that they had been obliged to call in the services of an able accountant, and, 
although the examination had been carried on with the _— despatch, it had 
not as yet been pursued to such en extent as would enable him to proceed with 
the case that day. He would say that the examination, as far as it had gone, 
was not without some result of an important kind, but he felt that it was not 
sufficient to justify him in continuing the inquiry, until a more complete search 
could be made. He promised that no unreasonable delay should take place, but 
he could not say that the examination would have so far proceeded as to allow 
of the charge being further gone into next Wednesday. He therefore thought 
it best to at once ask for a remand for a fortnight. 

Mr. Ballantine said that when the matter was ripe for discussion, he had 
several points to submit to the court. As far as the case had gone, he had not 
drawn his worship’s attention to the word “deposit,” or other matters bearing 
upon the charge. At present he had no objection to offer to a remand, but he 
trusted there would be no unnecessary delay in carrying on the examination. 
He would not say that there had been snglites unreasonable in asking for the 
several remands, but bringing up the gentlemen whom he represented, day 
after day, with the exposure, was most inconvenient and painful. 

Mr. Jardine said, as the act of Parliament only allowed a week’s remand, the 
prisoners would have to be brought up pro formdé on the 25th July, when he 
would again remand them for another week. He trusted that they would then 
be in a position to go on with the case. 

_ On the 25th July the prisoners were again placed at the bar, when they were 
informed that they were again remanded till the ist August.* 





THE CIRCULATION OF FICTITIOUS WARRANTS. 
Tue proceedings against Messrs. Davidson and Gordon, in connection 
with the circulation of fictitious warrants, have not yet concluded, and 
it will be perceived that the City Solicitor has been instructed to pro- 
secute, with the view to a thorough investigation of these enormous 





* At the Court of Bankruptcy on the 26th of July, an adjournment of the bank- 
rupts’ examination was made until the 9th of October, the accounts not — 
ready. The debts proved, altogether reach nearly to £300,000, and the to 
claims represent about £680,000. 
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frauds. Public interest demands that no partial inquiry should take 
place, the extent to which these fraudulent transactions have been 
carrjed having compromised the position of several mercantile estab- 
lishments. It will be necessary to exercise vigilance, in order that the 
culprits may not escape, although the evidence is of a character to 
leave little doubt of the result. ‘The annexed is a summary of the in- 
vestigation, since our last publication. 


On the 26th June, the charges against the prisoners Daniel Mitchell David- 
son and Cosmo William Gordon were proceeded with at Guildhall Police Court, 
before Sir Peter Laurie. 

At the last examination of the prisoners, whose recent failure is estimated at 
the enormous amonnt of £500,000, they were committed for trial upon three 
separate charges, under the Bankruptcy Law Consolidation Act of 1849, which 
imposes a penalty of not more than seven years’ transportation or four years’ 
penal servitude for each of the two offences of not surrendering, and embezzling 
a portion of their estate, and of not more than two years’ imprisonment for the 
offence of obtaining goods on credit under false pretences within three months of 
their bankruptcy. ‘They were, however, remanded for inquiry into a number of 
transactions which, from the evidence, appeared to disclose frauds of a very 
serious character, and to a very considerable amount. 

Sir Peter Laurie presided, and said—From the grave character and great extent 
of the frauds disclosed before me, and the only interest which any individual has 
in prosecuting this case arising from a sense of public duty, and involving great 
trouble and expense, probably to persons who have already suffered greatly, 
I feel it right to direct the City Solicitor to prosecute this case at the Old Bailey, 
in order that there may be no failure of justice from want of prosecution ; and 
I believe that the funds of the corporation cannot be expended more legitimately 
than in protecting the interests of the trading community. I have directed this. 
prosecution, with regard to the frauds not connected with the bankruptcy, 
from information I have received from various merchants; but, as they are not 
yet prepared with their evidence, it is not my intention to take any examina- 
tion to-day, but to remand the prisoners for another week, when the City Solici- 
tor will use every means in his ~~ to bring them to judgment upon the mat- 
ter of the false warrants, and I hope that all those who have been defrauded 
will come forward and state clearly the nature of the frauds of which they have 
been the victims. 

Mr. Clarkson said—Then I am to understand that this remand takes place on 
account of communications made to you, sir, not upon oath, that lead you to 
believe the purposes of justice will be advanced ? 

Sir Peter Laurie—Exactly so. 

On the 3rd July, the prisoners were again placed at the bar, and were again 
remanded, without any additional evidence having been gone into. 

On the 10th July, the examination of the prisoners was proceeded with, but on 
that occasion Joseph Windle Cole, who is at present lying under sentence of four 
years’ penal servitude, was brought up on a habeas from Newgate, and placed at 
the bar with Davidson and Gordon. 

The City Solicitor said it was his intention to prefer a charge against Davidson 
and Gordon of conspiring with Cole to issue fraudulent warrants. He also 
— them with conspiring with one Maltby, now deceased, for the purposes 
of fraud. 

Timothy Tooney deposed that he entered Maltby’s service in 1851, as a 
labourer at Hagan’s wharf, and lived upon the premises. Maltby’s name was 
over the gateway and the counting-house door. Witness was frequently sent to 
Cole, at 19, Birchih-lane, with letters, and took back letters which he received 
from, Cole’s clerk. Maltby told witness if any gentlemen came into the office, 
that he was always to walk out. Witness was about four years on the wharf. 
During that time he had seen Gordon and Maltby together at the wharf. Gordon 
came down to the wharf and wanted to see some in the shed on the wharf. 
Maltby came in and told witness to open the gates. They then went on 
the on Ae and .into Mr. Groves’s warehouse, and looked at the goods within. 
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Had seen Maltby and Gordon in the counting-house together on other occa- 
sions. Had seen Cole at Hagan’s wharf upon only two occasions, and then 
Maltby was with him. Shortly after witness went there, about 1,000 boxes 
of tin, weighing 1 cwt. each, were landed at Hagan’s wharf, and put into 
the shed. ‘There was no steel on the wharf at that time. Some of those goods 
were placed in Groves’s warehouse, and the remainder were shipped off. There 
were other goods brought from time to time, copper, spelter, &c., some of which 
was stored in Groves’s warehouse, and some was shipped. These goods were 
placed in Groves’s warehouse by Maltby’s directions. Sometimes goods, as 
they arrived, were taken at once to the warehouse. There was a door close 
to Maltby’s counting-house leading into Groves’s wharf. There was another 
door for the admission of goods to Groves’s warehouse from Hagan’s wharf. 
Before Maltby left he told witness to clear the place, as he was going into the 
country, and should like to have the books sent into the City until he came 
back. He said that whoever came from No. 4 or 19, Birchin-lane, with the key, 
was to have the books. Mr. Garner, clerk to Mr. Cole, fetched the books 
away from the wharf. It was about two or three days after Maltby left that 
the books were taken away. Witness was not able to give the dates of any of 
the transactions alluded to. There was a very large quantity of goods sent to 
Hagan’s wharf at different times. At one time Maltby’s warehouse was quite 
full, and then the goods were put into Groves’s warehouse. 

Mr. Philip Vaughan, of the firm of Freeman and Copper Company, Bristol, 
repeated the evidence given by him on a former occasion, respecting certain 
warrants purporting to represent Swedish steel and tin plates lying at Hagan’s 
wharf, which came to him in a letter written by Davidson, towards the end of 
1853. The warrants were charged as security for money owing to his firm by 
Davidson and Gordon. Witness believed the indorsement of them was in the 
handwriting of Cole, to whom the goods purported to be made deliverable. In 
February, 1854, his firm received another warrant (as security for a further 


advance of money) for 100 tons of spelter, said to be at Hagan’s wharf, and 
deliverable to Davidson and Gordon. The signature of Davidson and Gordon 
_ in the handwriting of the latter. They had not recovered either the goods or 
the money. 

Mr. ‘fae F. Elmsley said—I am clerk to my brother, who is a solicitor, at 
47, Moorgate-street. In consequence of instructions received from Mr. Vaughan, 
T went to Hagan’s wharf for goods specified in the warrant pooner by him. I 


saw Maltby in the counting-house, and I said I wished to know the size or the 
weight of the spelter contained in that warrant, and that I should also like to see 
it. He referred to the books, and said there were about.9,000 plates, weighing from 
301b. to 341b. each, but he said they were a mixed parcel. I afterwards wanted to 
get them transferred, and I went there in April for that purpose, when I tendered 
the amount of the charges due upon them, but Maltby said he had a lien upon 
them, and the amount of the import rate was 5s. per ton. I saw Maltby only 
once after that, and when I sent down an order for the goods I could not obtain 
them, so I served them with a writ. 

Mr. David Barclay Chapman, of the firm of Overend, Gurney, and Co., 
Lombard-street, said—In the month of July, 1853, we continued an advance, 
which we had previously made, to Davidson and Gordon. I have the borrowing 
note with me. It is dated the 7th of April, 1853, and it was Se in July, 
when the result of the aggregate of a number of small loans left a sum of 
£92,000. On the 7th of April we had a formal settlement of a class of accounts 
secured by warrants with Davidson and Gordon. 

The City Solicitor here said that Mr. Chapman had, with the greatest frank- 
ness, produced his books, which had enabled him to unravel much that had been 
thrown into confusion for the want of those books on a former occasion. 

Mr. Chapman—When the settlement took place there was found to be £92,000 
due to our firm by Davidson and Gordon, in respect of advances from time to 
time on warrants for copper and spelter. The borrowing note states that the 
sum borrowed is £92,000, and that the security consists of warrants for copper 
and spelter to the value of £132,000. 1 produce the warrants, fifty-one in num- 
ber, included in the schedule attached to the borrowing note, all of which repre- 
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sented the goods as lying at Hagan’s wharf. In September, 1853, I threatened 
to sell the goods expressed in some of these warrants, in consequence of some- 
thing that had taken place in reference to Davidson and Gordon. We sold 300 
tons of spelter on the 27th of September, and 190 tons on the 28th, and when we 
wrote to advise Davidson and Gordon of those sales, and inclosed them the con- 
tracts for them, they sent back the contracts, saying they would not recognise 
the sales, as they had no power themselves to sell. On the 11th of October 
they wrote for the contracts of the spelter we had sold. That letter was written 
in consequence of sales we had made on the previous day. Gordon wrote the 
letter, and inclosed a proposal for an arrangement, as far as regarded the small 
loans. I sent a person to see the spelter, and make inquiries about the goods, in 
consequence of certain expressions and the tone of Gordon’s letter ; but from what 
subsequently transpired, I went to Cole instead of following up those inquiries. 
This was on the 13th of October, 1853. I inquired of Cole whether all was right 
with regard to these warrants, to which he replied, that it was not all right— 
there was something wrong in Hagan’s wharf warrants. I told him that we 
had similar warrants deposited with us by Davidson and Gordon, and asked him 
to inform me if they were in the same condition. He said they were, and that 
he had lent the warrants to Davidson and Gordon, and, not being able to get 
them back again, he had obtained possession of the goods. I then requested him 
to call on me after business hours, and give me full particulars, and he accord- 
ingly came the same evening, with Gordon. The substance of the interview 
has already been reported. 

Mr. Henry Hoffman said—I am a merchant and colonial broker. I produce 
two warrants, which I received from Gordon. He had to make me a payment 
of £1,200 on the 11th of March, 1854. He could not make up the amount, and 
he therefore gave me these two warrants. The indorsement on one is to 
Davidson and Gordon, and the other to Cole, Brothers, The money for which 
they were given has not been paid, and I therefore sold them, when they were 


discovered to be bad. They were eventually returned to us as not having been . 


realised. I had occasion to go into the country, and left my clerk to manage 
my business in my absence. I made advances to Davidson and Gordon up to 
the 1st of May, 1854. My clerk had a general authority to advance money for 
me to Davidson and Gordon, and when I returned to town my clerk gave me 
some warrants, which he said he had received from Davidson and Gordon. 
These are the three warrants. I sent them for sale with the others, and 
they were returned to me after they had been sold, there being no effects for 
them. 

Mr. John F. Figge said—I am clerk to Mr. Hoffman. During his absence, 
Gordon applied to me for an advance upon the security of spelter warrants. I 
was induced to make the advance, because he represented that he had seen 
Mr. Hoffman on the subject, and that he told him I was to lethim have the 
money. This was in June, 1853, and I gave him £2,400 for eight days, upon 
four warrants for spelter. I should not have made the advance, if he had not 
made the representation he did. 

Mr. Alfred Stovell said—The six warrants produced by Mr. Hoffman were 
placed in my hands by his bankers to make sales. We made sales of the goods 
represented in the warrants, and Cole purchased them, and he was to have 
paid for them in November, 1854. Payment has never been made, and I re- 
turned the warrants. They were sold on the 20th of June, 1854. 

At this stage of the investigation the proceedings were again adjourned. 

On the 15th July, the three prisoners were again teonae up, when the City 
Solicitor said he had received a communication from Cole’s assignees, who stated 
that they were then engaged in unravelling Cole’s affairs, in the course of which 
they anticipated eliciting very important evidence for this prosecution. 

Evidence was then gone into to show that the metal warrants upon which 
Messrs. Davidson and Gordon had obtained various large sums of money were 
fraudulent, and did not relate to the metal which was shown at the wharf. 

The prisoners were then again remanded. 
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RUSSIAN COMMERCE IN THE BLACK SEA.* 


Tue origin of this commerce dates —_ from the latter end of the 18th 
century. Under the dominion of the Turks, the Black Sea remained closed 
to the commerce of Europe, the ruins of the Greek colonies and Genoese 
establishments alone serving to attest its ancient state of prosperity. The 
Treaty of Qainardji (1774), by opening the navigation to Russia, produced 
no change in this respect: the country upon which the great Peter had 
scarcely bestowed a fleet, was possessed of no merchant marine, and Euro- 
pean vessels were as yet = from passing the Bosphorus. It was 
only after the partition of Poland, when the peace of Jassy, by confirming 
Russia in its possessions of the West, had opened for that country the first 
route towards the Danube and the Bosphorus, that the port of Odessa, built 
upon the site of the little Tartar village of Katchibey, appeared, both from 
the choice of its situation, and the effects of its rapid rise upon a country 
previously almost desert, to secure for itself those advantages which have 
since contributed to render it the mistress of the commerce of the Black 
Sea. 

By an ukase of the Ist of May, 1803, the Russian Government had 
lowered the droits of entry into all the ports of the Black Sea 25 per cent., 
and accorded to the city of Odessa, by an imperial edict of the 9th of March, 
1804, the right of “ entrepét” for eight years, a privilege which, in the 
following year, was extended to the period of its erection into a free port. 

Taganrog, which, from its favourable position at the extremity of the Sea 
of Azof, had suddenly acquired a considerable importance, chiefly in rela- 
tion to its imports, already enjoyed a similar right, conferred upon it by an 
ukase of the 3rd of March, 1803. 

This measure was productive of considerable advantage to the mercantile 
community, who were thus enabled to consign their merchandise to the 
warehouses of the “ douane” for the space of eighteen months, without pay- 
ment of duty. At length, at the commencement of the year 1801, the 
French, the English, the Dutch, and the Prussians, obtained permission to 
pass the Bosphorus; and two years after, in 1803, Odessa, which numbered 
scarcely 8,000 inhabitants, beheld the entry into its port of 530 foreign 
vessels. The exportation of grain amounted this year to 600,000 tchetwertst 
(432,720 imperial English quarters), of the average value of five silver roubles. 
The following year it did not exceed 382,236 quarters, but in 1805 it rose 
again to 556,480 quarters. The latter year was, in fact, particularly favour- 
able to the commerce of the Black Sea, for the Revolution having suspended 
the relations of France and Italy with the other European States, and 





* (1.) Atlas de la Mer Noire, dressé a St. Petersbourg, pour le Depit des Cartes 
Hydrographiques. Nicolajew, 1841. 
. (2.) Memoirs of the Hydrographic Department. (In Russian.) St. Peters- 

arg, 1844. 

(3) Taitbout de Marigny, Portulan de la Mer Noire, et de la Mer d Azof. 
Odessa, 1830. 

(4.) Wil. von Reden, Statistics of the Civilisation of Russia. (In German.) 
Leipsic, 1850. 

(5.) Von Haxthausen, Etudes sur la Russie. Berlin, 1847-1852. 

(6.) Stuckenberg, Essay on the Topography and Statistics of th: Russian Em- 
pire. (In German.) St. Petersburg, 1850. 

+ The tchetwert, the principal measure for corn in Russia, contains a little 
more than five bushels three pecks English, hence 100 tchetwerts equal 72-12 
imperial quarters. 
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closed the Mediterranean to the trade of the East, Trieste became the sole 
entrepét for negotiation with the Levant. The war also, by rendering the 
scarcity permanent, compelled recourse, for means of subsistence, to the 
granaries of Russia. At length, when Trieste had itself fallen into the 
power of the French, Odessa became momentarily the centre of commerce, 
and received in transit all the merchandise which the political situation of 
affairs had driven away from the Dardanelles, This accidental deviation 
in the current of trade was productive of a profit of no less than two 
millions of roubles to the city; but the war with Turkey, and the invasion 
by the French armies of the Russian territory, soon put an end to the 
passing prosperity of the latter country. 

Nevertheless, so great was the ee which its commerce had received, 
that at the peace of Tilsit, when the equilibrium of Europe was again 
established, Odessa, in losing the species of age | which it had for a 
moment enjoyed, derived from the new order of things an advantage 
more durable, by participating—from its position—in the importance 
which the Black Sea began to acquire in the commerce of the Medi- 
terranean. 

The genius of Peter the Great had early divined the importance of this 
commerce: it is known that he had undertaken to revive the navigation 
of the Greeks and Genoese, and to make Russia the centre of negotia- 
tions between Europe and Asia. With this object, he founded Taganrog. 
He contemplated, moreover, connecting by means of canals, of which he 
himself furnished the designs, the Neva, Dwina, Don, and Volga, and thus 
to open up new routes from the Baltic to the Black and Caspian Seas, 
and from these again to the Southern Ocean. 

The inhospitable character of the Euxine* has been celebrated from the 


days of Homer downwards ; and the sombre and gloomy appearance of its © 


shores, covered in many places with dark and impenetrable woods, together 
with the thick fogs and sudden tempests to which it is subject, have doubt- 
less contributed to originate and preserve its modern title of the Black Sea. 
There is little doubt, however, that interested motives have induced the 
Russians, in a great measure, to magnify the perils of its waters, the 
modern reports of English and other mariners tending to show that its 
navigation is neither difficult nor dangerous, Its coasts, generally flat on 
the sides of Turkey and of Russia, become steeper to the south-west of 
the Crimea, towards the Caucasus, and upon the wooded shores of Asia 
Minor; they nearly everywhere, however, afford excellent anchorage, the 
soundings, at the distance of one to two miles from the land, giving a 
depth of 120 to 180 English feet, and the declination of the beach is 
80 insensible, that the position of vessels may be calculated almost to 





* The etymology of this word has been the subject of considerable disquisition, 
The Greek word ewreinos in reality means hospitable. Arrowsmith, in his 
“Compendium of Geography,” page 660, suggests that the original name was 
axeinos or inhospitable; and that the alteration was effected in the course of 
time, when the savage manners of the people who dwelt around it had become 
gradually softened by intercourse with foreign nations, and by the numerous 
colonies planted upon their coasts. An opinion has recently been advanced, that 
its modern title of the Black Sea, is attributable to the existence of coal at 
Heraclea: in support of this hypothesis, it is ingeniously contended that all 
such names have relation to the actual physical aspect of the country. For 
instance, the terms Edom, and the Red Sea, are to be referred to the red sandy 
soil; the white cliffs of our own country have bestowed on it the well known 
name of Albion; and the White Sea is so designated from its proximity to the 
Tegions of ice and snow. 
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a quarter of a mile. It possesses but one rock of a really dangerous 
character, situated about twenty-five miles east of the Bosphorus, and sand- 
banks are rarely to be met with; the winds, it is true, are very variable, 
shifting suddenly from one point to another, and seldom blowing from the 
same quarter for forty-eight hours together. 

Of a very different description is the Sea of Azof, which possesses in no 
part depth of water sufficient to float large vessels, and is, properly speak- 
ing, nothing more than an immense marsh or swamp. Its shores are 
generally flat, sandy, and but ill adapted for anchorage. The strait of 
Jeni-Kalé, which forms the entrance to it, has only thirteen feet of water in 
its deepest part. Notwithstanding the inconvenience of its navigation, 
however, this sea affords numerous advantages to commerce. Enclosed 
on all sides by the Russian territory, it receives, at the same time, the 
products of the Caucasus, from the Black Sea to the Caspian, and those 
of Siberia, which arrive by the Don and the Volga, in lieu of taking, 
as formerly, the way of the Baltic. The exchange of commodities effected 
between the governments of Iekaterinoslaw, of the Tauride, of Kharkow, 
and of Woronege, would be in a manner interrupted, and Moscow obliged 
to pay much more dearly for its wines, oil, and a multitude of other 
articles of the first necessity, if the Sea of Azof did not serve to trans- 
port them. The navigation, which is suspended early in November, on 
account of the ice, is resumed again in the spring, about the end of 
March or beginning of April. The haven, constructed by Peter the Great, 
is now in ruins, and vessels are obliged to find shelter in the Don 
during the whole of the winter season. 

Three great rivers, viz., the Danube, the Dnieper, and the Don, are the 
natural channels by which the products of Russia reach the Black Sea :— 
The first, which barely touches at its mouth that corner of land which forms 
the extreme limit of the Russian possessions on the side of Turkey, serves 
weg A as a channel for the foreign merchandise which arrives from 

urope by way of the Bosphorus. The Dneiper, navigable as far as Smo- 
lensk, situated about 215 miles from its mouth, flows through the various 
departments of Minsk, Kiew, Pultawa, and Kherson, &c., receiving in its 
course several tributaries, which place it in communication with Kursk, 
Ourel, and Kharkow. The gulf formed by its embouchure to the north of 
the Black Sea, although less enclosed by the land than the Sea of Azof, is 
surrounded by provinces better cultivated, and more populous. The prin- 
cipal entrepét for commodities which descend this river is Kherson, where 
they are warehoused for account of the merchants at Odessa, before being 
dispatched by means of the small coasting vessels to the latter city. The 
Dneiper has only seven and a-half feet of water at its mouth, a circumstance 
which obliges merchant vessels to cast anchor in the little port of St.Stanislaus, 
about forty versts* (twenty-six and a-half English miles) from the town of that 
name, and to discharge their cargoes by means of barges. The efforts which 
were in progress to render its passage navigable for vessels of a larger size 
have been interrupted by the war. The Don is navigable 145 miles distant 
from its mouth, near to its confluence with the Sosna. It traverses the 
Government of Woronege, and the country of the Cossacks, on whom it has 
bestowed its name. The vicinity of this river to the Volga, from which it 
is distant only about forty miles, enables it to receive a great portion of the 
—_ of the north, which have no other outlet upon the Caspian Sea. 

e Sea of Azof being much contracted towards the part into which this 
river empties itself, affords only a difficult passage for navigation; the 





* The verst, or Russian mile, contains 5 furlongs 12 poles English. 
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mouth, also, is so much obstructed by sand-banks, that only vessels of five 
or six feet draught of water can enter its shallow channel. This accumulation 
is caused partly by the alluvial deposits of the river, and partly by the 
north-east winds, the natural dams or barriers thus formed being made 
available for the prosecution of the fishing trade. It was on this account 
that Peter the Great fixed the situation of the port of Taganrog at twenty 
miles distance from its mouth, where the waters, at that time considerably 
less shallow, permit vessels of a large size to approach in close proximity 
to the shore. 

The other affluents of the Black Sea, viz., the Pruth, the Sereth, the Bug, 
and the Dneister, are possessed of little or no importance in a commercial 
point of view. The Pruth, which forms the frontier of Bessarabia, is not 
navigable ; the Sereth, which separates Moldavia from Wallachia, is only 
so for rafts; the Bug is navigable as far as Wosnezensk, with the two 
insignificant ports of Nicolajew and Otchakow ; the latter, however, affords 
an excellent outlet for articles of importation coming from Odessa. 

The artificial communications which Peter the Great was desirous of 
establishing between these rivers, and those which empty themselves into 
the North Sea, have been in part executed by his successors, although they 
fall considerably short of his own gigantic designs. The Black Sea, for 
example, already communicates with the Baltic by four navigable routes. 
The first is by the Dwina, the canal of Bérézina, and the Dnieper; this 
canal, however, notwithstanding its width (which is nearly 100 feet), and 
the excellent condition of its sluices, &c., is so badly supplied, that during 
the summer the water is scarcely sufficient for floating rafts. Its principal 
entrepéts are Riga, Dunabourg, Kiew, &c. The second route is by the 
Vistula, the Bug, and the Dnieper, by means of the junction effected between 


the two latter streams by the royal canal, thirty-six miles in length and ° 


sixty-four feet in breadth ; entrepdts, Modlin, Prusk, Mosyr, &c. The third is 
by the Niemen and the Dnieper, re-united by the canal Oginski; principal 
places, Kowno, Grodno, &c. The Niemen and the Vistula communicate as 
well by means of the Augustow canal and the course of the Narew. The 
fourth is by the canal of Windau, the Niemen, the Vistula, and the 
Dnieper. 

A single road of the best class unites Odessa with the ancient capital of 
Russia, viz., that of ‘the south,” 900 miles in length, and constructed 
almost throughout upon causeway, passing by Orel, Kharkow, Pultawa, and 
Nicolajew. Amongst the various railways either projected or in course of 
execution, the three lines which in any manner affect the commerce of 
the Black Sea are—lIst, that between Moscow and Odessa, a continuation 
of the line already opened between the former city and St. Petersburg, 
which will pass through Toula, Orel, Kursk, Kharkow, Pultawa, and 
Olbiopol upon the Bug; 2nd, that from Kharkow to Kaffa, by Pultawa, 
Kherson, Perekop, &c.; and, 3rd, that from Odessa to Brody, upon the 
frontier of Gallicia, which rejoins the route from Moscow at Olbiopol. 

The number of merchant vessels freighted at the different ports of the 
Black Sea, was, towards the end of 1852, two hundred and five, measuring 
together about 26,000 tons, besides 7,026 coasters. The transit operations 
of these ports were estimated for the same year at 10,943 arrivals of ships 
of all tonnage, of which 4,653 sailed again in ballast, and 6,290 with car- 
goes to the value of 16,479,313 roubles (about £2,600,000 sterling). 

Odessa was until recently the central station of the steam navigation 
trade, maintaining regular communications with Constantinople, Ismail, 
Sulina, Reni, Galatz, Kherson, and Nicolajew ; with the Crimea, by Eupa- 
toria, Sebastopol, Yalta, Theodosia, and Kertch ; and lastly, with Soukhoum- 
Kalé and Redout-Kalé, on the coasts of Circassia. A second service was 
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established between Owidiopol and Akkierman ; a third between Kertch 
and all the ports in the Sea of Azof, Berdiansk, Mariopol, Yeisk, and 
Taganrog; a fourth between the latter place and Rostow; a fifth extended 
from Kertch to Soukhoum-Kalé by Anapa, Noworossisk, Nowotwisk, 
Teminsk, Nowognsk, Pezund, Binmbur, &c. ll these lines, with the 
exception of that with Constantinople, which was performed without inter- 
ruption, had only eight months’ duration, viz., from the end of March to the 
end of November. 

Such, then, are the different routes which nature or the hand of man has 
opened to Russian commerce in the Black Sea, and the general state of its 
means of transport. Let us next proceed to take a glance at the principal 
ports, and what has been, during the last few years, the nature and extent of 
their operations. 

These ports, commencing by the west, are, Reni, Ismail, Kilia, and 
Sulina (excluding those of Ibrahila and Galatz), situated in the species of 
delta formed by the mouths of the Danube, of which the territory, 
watered at the same time by the Pruth, the Sereth, and the Danube, is the 
key to the commerce of Bessarabia, Moldavia, Wallachia, and Bulgaria; 
Akkierman, Odessa, and Kherson, on the fertile waters of the Dnieper; 
Nicolajew, Otchakow, and Ghirly, on the Bug; Eupatoria, Sebastopol, 
Balaklava, Yalta, Theodosia, and Kertch, on the coasts of the Crimea from 
Pérékop to Jeni-Kalé; Taganrog, Rostow, and Nachitchewen, at the mouth 
of the Don; Mariopol, Berdiansk, Jeisk, on the southern side of the Sea of 
Azof; and, lastly, on the eastern shores of the Black Sea, Redout Kalé in 
Mingralia, Soukhoum-Kalé and Gagry in Abchasia, and Gelendchik, Soud- 
jouk-Kalé, Zemess (Noworossisk), and Anapa in Circassia. 

Ismail, situated on the left bank of the Kili (a branch of the Danube), is at 
once a military fortress and a port, conquered from the Turks by Souwaroff, 
in 1789, after a memorable seige. This city is at the present time the boulevard 
of Bessarabia, on the side of the Ottoman Empire. Its population, which in 
1838 scarcely amounted to 3,000, is now upwards of 30,000. The com- 
merce, consisting only of a small coasting trade with Constantinople, has 
just experienced a sudden interruption by the war; textile articles, either 
raw or manufactured, such as wool, hemp, flax, rope, &c., forming the 
principal objects of it. This port possessed, as late as the end of 1853, only 
two vesselsSof 200 tons, and about a score of small coasting craft, belonging 
for the most part to the Greeks and Bulgarians. From the returns pub- 
lished, it would appear that seventy-one vessels were cleared outwards in 
the course of the same year; of this number forty-three carried cargoes, 
estimated at about £9,000 sterling, The importations from 1850 to 1852, 
have been valued at £105,000, and the exportations at £250,000. 

Reni and Kilia, situated, the former on one side of Ismail, at the mouth 
of the Pruth, the latter on the other, on the branch of the Danube which 
bears its name, comprise together a population of from 18,000 to 20,000. 
Notwithstanding their excellent situation, and the facilities which their 
ports afford for steam navigation, commerce is rarely found to take this 
route, in consequence of the delay and obstacles occasioned by the formali- 
ties of the custom-house. Reni possessed in 1851 only six small coasting 
vessels ; its importations since 1850 have been to the value of about £37,000, 
and its exportations £43,000. ; ‘ 

Sulina, a fortified port, recently established by the Russians upon the 
branch of the Danube which bears its name, between Kili on the north and 
Georgewskoi on the south, possesses no other importance than that of com- 
manding the only arm of that river of which the passage is accessible to 
large vessels. “The convention concluded in 1815 between Austria and 
Russia, by which the latter power engaged to preserve it at all times navi- 
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gable, was renewed on 5th September, 1840, but without ever having been 
carried into execution. From the maritime chart prepared in England in 
1834, the minimum depth of water upon the bar was at that time thirteen 
feet; but since the Russians have been in possession of the entrance to the 
river, it has fallen to seven or eight feet, and at low water even to five feet. 

Akkierman, the ancient Alba Julia of the Romans, rebuilt by the 
Genoese, at the mouth of the Dniester, twelve miles distant from the Black 
Sea, and conquered from the Turks in 1799 by General Platoff, possesses 
about 12,000 inhabitants. It contains extensive fisheries, and salt springs, 
but numbers only six or eight small vessels, for the performance of its 
limited coasting trade. There sailed from its port in 1852 only twenty- 
four vessels, of these nine were in ballast, and the remainder with cargoes 
valued at about £3,700. 

Odessa, the capital of New Russia, founded in 1794, under Catherine II., 
mainly through the instrumentality of the Duc de Richelieu, numbers at 
the present day 95,000 inhabitants, and holds the third rank among the 
principal towns of the empire. Situated upon the Dneiper, at the point of 
junction of the thrée basins formed by that river with the Dneister and the 
Don, its position, at the extremity of the gulf, on one side of which open 
the mouths of the Danube, and on the other the ports of the Crimea, is 
evidently favourable for maritime commerce. The neighbourhood of the 
Austrian and Polish frontiers also facilitates the transit with these two 
countries. Its port, however, is indebted vastly more to art than to nature. It 
is enclosed by two moles or piers, and sheltered from the winds of the east 
and north-east by fortified works. The roadstead is sufficiently capacious to 
contain with ease 300 vessels, the waters affording an anchorage, onan average, 
of seventeen feet, or twenty-four in their greatest depth. The soundings give, 
at a distance of about a mile from the shore, a depth of six fathoms, but the . 
harbour is said to be imperfectly defended from rough weather, and it has 
the additional disadvantage of being frozen in during six months of the 
year by the ice. The bottom is very foul, and obstructed by anchors, which 
occasion numerous losses amongst the shipping, notwithstanding a company 
of divers from Kalimnos are incessantly engaged in fishing them up. The 
mole forming the quarantine possesses a frontage of 783 feet, the sea being 
twenty-two feet in depth at its extremity, and twenty only at the entrance 
of the port. The water, however, frequently falls as low as five or six feet, 
@ circumstance which prohibits vessels from approaching the quay, where all 
the magazines, the various offices of the port, and the parlour of the quaran- 
tine are situated. In front of this quay is space for about 200 vessels, but 
the water towards the angle of the mole being only ten or twelve feet deep, 
excludes all but those of a comparative light tonnage. The rest of the port 
is practicable only for boats or light craft, entry and exit being possible 
during calm weather alone, in consequence of the risk of collision with the 
Pratique port, from its exposure to the north-east and north-west winds. 
The greatest depth of the bay is eight fathoms, but only vessels of a light 
draught can venture, in tacking, within a quarter of a mile of the port before 
mentioned, where there exists but two and a-half fathoms water. 

Previous to the declaration of war, and consequent blockade by the 
allied powers, the commerce of Odessa was very extended. In immediate 
relation with Trieste, Leghorn, Marseilles, Barcelona, and London, it com- 
municated also by a regular service of steamboats with Constantinople, 
and nearly all the ports of the Black Sea. Vienna was the only place in 
Germany with which its merchants directly carried on business, by way of 
Brody, the centre of expedition between the two cities. This commerce, 
although greatly augmented during the last twenty years, has frequently 
varied in the proportion of its imports and exports. The value of the latter 
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has only quadrupled, whilst that of the former is at least six times greater 
for the same period. Thus, notwithstanding that grain has always been the 
principal object of the latter commerce, the maximum amount, except in 
a time of war, has never exceeded twice the value of the smallest sum of 
its importations. The price of the tchetwert of corn, however, has varied 
from seven to forty-five roubles. The other articles of commerce, such as 
iron, leather, wool, flax, skins, oil, wax, tallow, and butter have experienced 
for some years past a demand, less considerable it is true, but more con- 
stant, and of which the increase has presented a more equal proportion to 
the imports. 

The year 1852 was one of the most favourable since that of 1847, for the 
exportation of grain from Odessa. There were shipped in foreign vessels 
no less than 1,892,016 tchetwerts of corn (1,364,522 imperial quarters), of 
the value of 14,066,032 roubles (about £2,227,000 sterling) ; that is to say, 
644,489 quarters more than in 1851. The stock of grain in its magazines, 
transported from the interior of Russia, amounted to 1,514,520 quarters of 
wheat, and 1,153,920 quarters of other cereals. The commercial tables for 
1852 record the export of rye at 216,590 quarters, and that of maize at 
226,012 quarters ; barley, oats and other leguminous products figure in the 
same proportion. The export of ropes, cables, twist, thread, &c., all highly 
important objects of commerce to Russia, attained in the same year to 
39,681 poods weight* (about 638 tons English) ; that of tallow amounted to 
115,716 poods (1,860 tons), and other articles, raw and manufactured, to the 
value of £28,630. 

In 1853, the exportation of grain, in consequence of the scarcity, exceeded 
even what it had been from the same cause in 1847, viz., 2,254,784 quar- 
ters of wheat, 197,243 quarters of rye, 251,428 quarters of maize, exclusive 
of other cereals, together with 2,618 tons weight of wool, 814 tons of tallow, 
and sundry other commodities, shipped in 2,246 vessels, and valued at 
£5,565,000 sterling. 

The articles of import are much more various, consisting principally 
of colonial commodities, cotton in its raw and woven state, dried fruits, 
wines, sheet-iron, leaden and tin utensils, chemical and pharmaceutical 
materials, and all kinds of manufactured products, of which the value in 
1852 exceeded seven millions of roubles (£1,108,000 sterling). The total 
amount of the imports from 1850 to 1852 was £1,414,000, and that of the 
exports for the same period £2,893,000. Odessa received also £506,000 of 
foreign money, and the receipts from the customs amounted to about half a 
million sterling. 

It is only necessary, for the purpose of preserving the geographical order, 
to mention here the ports of Kherson, Nikolajew, Otchakow, and the recently 
erected town of Ghirly, none of these places possessing any direct foreign 
commerce. They are only of importance as entrepdts for merchandise 
coming from the interior of the country. 

Eupatoria, the ancient Tartar city of the Guieuzleve, upon the western 
coast of the Crimea, possessed of a flourishing commerce (principally with 
Turkey) under the khans, is at the present day considerably shorn of its 
former importance, and numbers scarcely 8,000 inhabitants, notwithstanding 
the Russians have represented them at 14,000. The port is flat, badly shel- 
tered, and but little accessible to large vessels, which are obliged to cast 
anchor at a considerable distance from the coast, However, its proximity 
to Odessa, and the wealth of its merchants, Greeks and Armenians, have 





-— pood weighs 36 lbs. 1 oz, 11 dr. avoirdupois, or in ordinary computation 
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latterly conferred upon it, with relation to its exports (excepting perhaps 
the article of iron), a great advantage over Theodosia, and since the year 
1840 it has rivalled the latter place in the amount and value of its imports 
also.- The principal products are corn, salt, leather, alkalies, wool, and 
butter. The exports were valued for the year 1852 at .£15,300, and the 
imports of foreign merchandise, principally coal, amounted in the same 
year to £18,800, besides £1,000 of specie. This port numbers about 150 
small coasting vessels. 

Sebastopol, notwithstanding its importance as a military port, has 
hitherto only carried on a limited coasting trade with Russia and the Sea 
of Azof. Its civil population is estimated by some at 5,000, and by others 
at 6,000. The spacious roadstead, presenting an easy access, and perfectly 
sheltered towards its extremity, is well known: the average depth of water 
in the great bay is from eleven to twelve fathoms ; it diminishes, however, 
towards the entrance to the inner harbour, where the soundings give only 
three fathoms. The sand-banks, although numerous, are easily evaded, their 
position being indicated by buoys, and two light-houses, placed in the axis 
of the port, the one at upwards of 400 and' the other of 600 feet above the 
level of the sea, serve to determine the passage of the harbour by their 
coincidence upon the line of vision. The commercial port is, at present, so 
much neglected and decayed as scarcely any longer to be deserving of its 
title. The haven of Balaklava is safe, but difficult of access. A single 
Russian ship appeared there in 1852, having on board merchandise to the 
value only of 648 roubles (a little more than £100 sterling). Yalta 
possesses a spacious harbour, at the extremity of the bay formed by the 
promontory of Nikita and the cape of 4i-Todor. Previous to the war, it 
was visited annually by fifty-five or sixty steamboats ; 592 coasting vessels 
entered the three ports of Sebastopol, Balaklava, and Yalta, during the year | 
1852, and 564 cleared out with cargoes, consisting of the various products of 
the country—grain, salt, wool, butter, morocco, &c. The importation of 
foreign merchandise, principally from the Russian ports, amounted in value 
to £149,000, and the exportations to £37,000. 

Theodosia (6,000 inhabitants), a free port, situated at the extremity of the 
bay of Kaffa, at the point of junction of several routes, has long been the prin- 
cipal entrepdt for the productions of the Crimea ; at the present day, however, 
this place has yielded greatly in importance to that of Eupatoria. Its exports, 
like those of the latter town, consist of grain, and the raw products of the 
country. It sends also to the Russian ports a considerable quantity of salted 
sturgeons and caviare, Its harbour is large, better sheltered than that of 
Eupatoria, and more convenient for anchorage ; there is sixteen fathoms of 
water in its deepest part. ertch, the ancient capital of the kingdom of 
the Bosphorus (under the name of Panticapzeum), is situated at the eastern 
extremity of the Tauric Peninsula, and contains 4,000 inhabitants, for the 
most part Greeks. Although the entrance to the Cimmerian Bosphorus is 
here extremely narrow and tortuous, the anchorage of the bay is described 
as both commodious and secure; the port is surrounded by magnificent 
quays, to which, however, approach is prohibited to vessels of any size, 
from shallowness of the waters. Vessels bound for the Sea of Azoff here 
perform quarantine. Kertch has suffered greatly from the revolutions 
which haye swept over these countries, and has been several times 
destroyed. Commerce does not exhibit indications of very rapid develep- 
ment, although its traffic with the Cossacks of the Don, and barter trars- 
actions with Circassia, are not without importance. Immense quantities of 
salt derived from the lakes in the neighbourhood of Pérékop are here 
warehoused, and an extensive coal depot for the supply of the steamers has 
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recently been established. The bay fishing is also very productive. This 
city, which contains a considerable number of Jews, was ceded to Russia 
by the Porte in 1774. Theodosia and Kertch, like most of the ports of the 
Crimea, possess only a coasting navigation. The former charters about 
190 mink and the latter nearly 1,000; these vessels in 1852 made 1,308 
voyages, carrying cargoes valued at £58,000; the sum total of the exports 
from the seven ports of the Crimea, according to the commercial tables, for 
the same year, amounted to £54,000, and the imports to £340,000. 

The ports of the Sea of Azof are— 

Taganrog, with 22,412 inhabitants. This city, which was founded by 
Peter the Great in 1706, is well built, and agreeably situated. It was here 
that the Emperor Alexander died. The commerce of this port, which at 
first sprang up under favourable auspices, was soon destined to meet with 
considerable obstacles. The Don, which rushes with great force into this 
sea, carries along with it the sands drifted by the southerly winds upon 
the coast, and the waters round Taganrog have now become so shallow, that 
vessels are unladen by means of carts driven far out to meet the large boats 
among which the cargoes are divided. Ships cannot approach within a 
league of the land: the greatest depth of this sea does not exceed twelve or 
fifteen fathoms, the average being about two. In the year 1833, a measure 
was adopted, most disastrous in its consequences to this place. Kertch was 
declared the only quarantine port, all ships being obliged to anchor, and 
remain there twenty-eight and sometimes even thirty-two days. From 
this period the Sea of Azof remained closed to all ships except mere coasters, 
and Kertch became the sole depédt and port. The commerce of Taganrog 
is now sustained almost entirely by the transport of ammunition and artillery 
stores to the Caucasus. The exports from 1850 to 1852 have amounted to 
£585,000, and the imports for the same period to £260,000. 

Mariopol (4,603), and Berdiansk (6,498), the latter a new port, which 
threatens to prove a formidable rival to Taganrog, have together exported 
£447,000 in merchandise, and received in Russian and European commo- 
dities £39,500. 

Yeisk (8,000) is the entrepdt of the steppe of the Tchernomorske Cossacks. 
This town was founded so late as the year 1849, and is situated on the only 
bay, which is filling up even more rapidly than that of Taganrog. 

Rostow (10,863), on the right bank of the Don, was opened to commerce 
in 1831, and has contributed to the coasting trade for the period before 
mentioned, £514,000, the value of which, for the following year 1853, 
became almost donbled. 








TRADE OF THE UNITED KINGDOM. 


Tue Board of Trade returns for the month ending the 31st of May 
were issued on the 27th of June, and show a decrease in the declared 
value of our exportations of £372,950, as compared with the correspond- 
ing month of last year. This result is not unsatisfactory, looking at the 
contraction of business that has been long in progress, together with the 
fact that, although transactions are now less numerons than they were 
a year ago, they are all of a healthy character, such unsound specula- 
tions as were prevalent at that time having terminated in the break 
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up of the various parties, then enjoying a spurious credit by the aid of 
some of the provincial joint-stock banks. The present falling-off has 
been chiefly in woollen manufactures, metals, hardware, ready-made 
clothing, and beer and ale, thus indicating that the diminution in the 
shipments to Australia and America is still the principal cause of the 
change. Annexed is a table giving the exact increase or decrease in 
the exportation of each article :-— 


DEcLARED VALUE oF ExportTATIONsS. 





Month ending June 5th, 1854 1854, 1855, 
and May 3ist, 1855. June 5. May 31. | Increase. | Decrease. 





Alkali—viz., soda... sue eee 36,973 34,808 2,165 
Beer and ale —— aa a 89,275 36,267 
| eee ee 18,727 14,930 3,797 
Candles i in ik a oe 14,681 16,894 — 
coh ee tee eee ab 4,427 4,963 — 
Coals and culm ... ... ws. «| 230,421 245,207 a 
Cordage and cables ... «1. «- 34,848 23,715 11,133 
Cotton manufactures ... ...  «. 2,296,088 ee 
Cottom yarm ... 22. see cee one 5,5 689,771 —_ 
Barthemware = co sce sce eee B 83,611 45,551 
ae eee 8,908 1,838 
Glass manufactures ... 1... 38,257 10,146 
Haberdashery and millinery ... 178,852 101,124 
Hardwares and cutlery ... ... 50, 228,115 122,076 
Leather ge ae 81,208 40,490 
Linen manufactures ... ... «+ 300,740 29,836 
pO eee eee 102,497 ed 
ea a 232,943 — 
Pa ee ee 1,313,115 228,518 
ee eee 62,846 —_ 
Painters’ colours, &¢.... ...  «.. 5 31,369 E _ 
Salt 24,947 533 


Silk manufactures ... 1... 78,797 35,664 
Silk, thrown a aa 14,314 948 
Silk, twist and yarn ... ...  «.. 21,874 _ 

Baap rece cee cee cee eee y 15,743 8,982 
GRMEROMOTY nce cco 000 cee tee 43,851 20,791 


Sugar, refined ... 200 cee ase 609 _ 20,037 
Wool, sheep or lambs wa ae ‘ 146,355 98,224 —_— 
Woollen manufactures ... ... 5 577,597 ~ 268,933 
Woollen yarn... sce ase ee 160,912 48,074 — 
Unenumerated articles ... ... 886,135 — 3,413 

















Total... ... s+ soe ove] 8,422,196 | 8,049,246 | 





With regard to imported commodities, the totals show remarkable 
steadiness in the home consumption, the quantities of the principal 
articles taken into use being very nearly the same as at this period of 
1854. Sugar forms an exception, as it exhibits a considerable decline, 
but this is simply owing to the largeness of the supplies taken by the 
trade during the four preceding months. Of bread-stuffs, the arrivals 
have continued comparatively light. 
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@ 
Provisions, &c., imported and taken for home consumption :—- 





Month ending June 5th, 1854, Imported. Home Consumption. 
1854. | 1855. 1854. 1855. 





and May 31st, 1855. 





Grain, wheat, qrs. ... ... 611,993 497,838 611,993 497,838 
Grain of other tgp agin a. 281,466 | 275,779 | 281,466 | 275,779 
Indian corn, qrs....  ... 158,696 87,087 158,696 87,087 
Flour and meal, cwt.. 378,205 160,684 378,205 160,684 
Provisions—Bacon, &e. &e., owt. 169,429 164,464 Free. Free. 

Butter and cheese, cwt. ... ... 73,905 67,425 70,765 68,855 
Animals, No. > Se wee dee 11,223 7,400 Free. Free. 

Eggs, No. ...  .1. see eee 015,540,278 [13,188,200 |15,540,278 |13,188,200 
ee | 650,024 | 376,345 | 522,250 


Coffee, British, Ib. ... ... «..| 3,594,171 | 2,516,301 | 2,693,878 | 2,702,129 
Ditto, foreign, Ib. .... «4. «| 1,914,165 | 1,071,383 | 499,987 | 481,147 





Total coffee... ...| 5,508,336 | 3,587,684 | 3,193,865 | 3,183,276 


Sugar— 
West India, cwt. ... «+ «| 513,163 247,271 301,424 161,236 
Mauritius, cwt eve ese eee] © 253,970 148,521 237,415 64,101 
East India, cwt. ...  .. oss 40,525 44,205 90,561 28,888 
Foreign, cwt. ... 1. se «| 210,996 125,844 11,553 77,436 





Total sugar... ...| 1,018,654 | 565,841 | 640,953 | 331,661 


Tea, Ib... 6. cee eee eee eee/10,941,455 | 4,190,457 | 5,107,489 | 5,609,690 
Bice, cwt. ... seo soo coe coef 129,679 138,043 96,845 82,157 
Spirits, gallons ... ... .. «| 1,054,833 866,889 349,223 384,114 
a _—— ese eee eee eee! 1,044,739 | 1,005,300 619,289 

Opium, lb. ia hag ae ale 1,043 6,275 4,837 
Tobacco, Ib... ... el -| 2,448,495 4,845,283 | 2,524,451 
Currants, figs ‘and raisins, “cwt.. 18,484 10,834 31,004 
Lemons and inp age wane ae 47,543 50,664 38,531 
Spices, Ib. ... --+| 1,961,935 | 1,378,074 | 330,898 
Ditto, Gwt. 12. ico cco eve ove 4,938 4,718 292 

















Comparative imports and exports of raw material :— 





Month ending June 5, 1854, Imported. Exported. 
and May Sist, 1656. 1854. 1855. 1854. 1855. 


Flax, cwt. ... 10% soo cee ee| 205,587 117,219 —_ _ 
Hemp, Cwt 20. oe vee ove eee 94,005 169,551 —_ _ 
Raw silk, bb. ae ae 398,946 124,422 117,131 
Cotton, owt... os ab, ote cost ee 814,921 100,085 151,249 
Wool, Ib. 2... se cee eee eee} 7,838,399 | 8,603,969 | 2,263,280 | 4,169,594 
Tallow, cwt. mon. onl 47,449 147,972 _ es 




















Of silk manufactures, the totals stand thus :-— 





Month ending June 5th, 1854, Imported. Home Consumption. 
oniannieneniae 1854. | 1855. | 1954. | 1855. 








Silk manufactures of Europe, me 41,168 55,069 89,196 54,165 
Ditto of India, pieces aid 36,634 46,526 17,397 10,689 




















508 


The French and Turkish Loans. 


The imports of other articles have been generally limited. Of dyes 
and dyeing stuffs, the quantity has been about equal to an average; 
glass and leather manufactures continue to show a decrease. Of metals, 
also, except tin, the supply has been small, and timber presents a de- 
crease, both in importation and consumption. Guano and seeds still 
exhibit an increase. 








THE BANK OF FRANCE. 
Tue Moniteur publighes the following monthly debtor and creditor account 


of the Bank of France, made up to the 12th of July :— 


DeEsBTor. 
Capital of the Bank 
Reserve of the Bank 12,980,750 14 
Reserve of the Bank in 

landed property 4,000,000 0 
Bank notes in circulation 546,705,900 0 
Ditto of the branch banks 116,814,200 0 
Bank notes to order 6,179,354 86 
Receipts payable at sight 8,651,964 0 
Treasury account current, 

creditor ‘ 58,685,721 43 
Sundry accounts current 121,704,861 57 
Ditto in the branch banks 30,509,030 0 
Dividends payable 8,557,101 25 
Discounts and sundry in- 

1,719,587 65 


terests 
4,856 85 


F. c. 
91,250,000 0 


CrepIToR. F. c. 

Cash in hand 116,481,589 13 
Cash in the branch banks 198,148,025 0 
Commercial bills overdue 669,347 
Ditto discounted, but not 

due, of which 79,382,003f. 

50c. were received from 

the branch banks 190,784,596 
Ditto in the branch banks 190,814,660 
Advanced on deposit of 

bullion 
Do. by the branch banks 
Do. on French public secu- 

rities 
Do. by the branch banks 
Do. on railway securities 
Do. by the branch banks 
Do. to the State in 1848 


2,781,000 
654,552 


36,847,736 

9,010,750 
70,379,700 
22,731,900 
60,000,000 


Commission on deposits ... 
Re-discounted during the 
last six months 1,013,274 85 | Discount of Treasury Bonds 
10,448 58 | Government stock reserved 
10,282,038 79 | Ditto disposable 
Hotel & furniture of the Bk. 
Landed property of the 
branch banks cscs 
Expenses of the Bank 
Sundries 


40,000,000 
12,980,750 
52,294,041 
4,000,000 
4,866,057 
113,860 
570,825 


F.1,014,129,089 97 


Protested bills 
Sundries 


oreee eeee eeeeseee 


F.1,014,129,089 97 





Certified by the Governor of the Bank, D’Arcovrt. 

It appears, from this return, that the metallic reserve has decreased 
during the past month 52,996,539. in Paris, and 30,472,660/. in the branch 
banks. The discount accommodation has increased in Paris 37,710,747/., 
and in the departments 33,679,070f. The advances on public securities 
have increased in Paris 3,822,500f., and in the departments 538,300/. 
The notes in circulation have increased in Paris 29,410,500f., and decreased 
in the departments 2,772,050f. The Treasury account current has in- 
creased 3,191,057/. ; those of private individuals have increased 13,144,977/. 
in Paris, and decreased 3,175,054/. in the departments. 


THE FRENCH AND TURKISH LOANS. 


Tue long delayed official announcements of the French and Turkish 
loans have at length appeared. The first is to be for £30,000,000, and 
the second for £5,000,000. England and France are to guarantee the 
payment of the interest of the money required by the Ottoman Govern- 
ment, but it is expected that the undeveloped resources of the country 
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will provide the means. The Emperor of the French has determined 
that, in the case of his financial supplies, the former system of open 
tender shall be adopted, and the result is, that the arrangement for the 
subscriptions has proved most successful, Although lists have been 
advertised by Messrs. Baring Brothers, Messrs. Rothschild and Co., 
and Messrs. Devaux and Co. (a deposit of 10 per cent. being necessary 
to secure attention to the application), the subscription of the Parisian 
public has been so enormous, that the English capitalists are not likely 
to participate in the transaction. The following report of the finance 
minister, upon which the decree of the Emperor was founded, explains 
the terms on which the rentes, both Four-and-a-half and Three per 
Cents., shall be taken, and the privileges to be allowed to those who 
support the operation :— 


Sire,—Your Majesty has again appealed to the country, to ask the means for 
continuing the struggle so gloriously maintained by our valiant army, in a 
manner worthy of France and the object in view. Faithful interpreters of the 
national ‘feeling, the Senate and Legislative Corps hastened to reply to the 
Emperor’s appeal by authorising him to procure from the Treasury, by the issue 
of rentes, the sum of 750,000,000 francs. The time, manner, and conditions of 
the loan having been left to the free choice of the Government, I come to take 
your Majesty’s orders on those points. 

The state of the Treasury and the resources at its command would doubtless 
allow it to provide for still many months for all public expenses, and your 
Majesty might, therefore, in this respect, postpone using the powers placed in 
your hands. But it is the duty of a provident administration to be always pro- 
vided beforehand, and to be ready for every eventuality. Moreover, on the first 
announcement of the loan, the capital to be employed in it was immediately pre- 
pared and set aside. A delay would cause suspense, might be detrimental to 
affairs in general, and even to the loan itself, for which reasons I have the 
honour to propose to your Majesty that it be issued at once. 

It appears to me needless to discuss the numerous systems which have of 
late been proposed. The national subscription has been tried. It is to be re- 
commended for its unquestionable impartiality, and the brilliant success with 
which it has recently been crowned fully justifies the preference given to it by 
your Majesty. In the two last loans, the subscribers had the choice between the 

‘our-and-a-half and the Three per Cents. I see no reason why they should not 
again have the same. 

I propose to your Majesty to decide, that the Four and-a-half per Cent. 
rente shall be given to them at 92f. 25c., with enjoyment from the 22nd of March 
last; and the Three per Cent. at 65f. 25c., from the 22nd of June. That the 
capital subscribed shall be paid as follows :—One-tenth at the time of subscrib- 
ing, and the remainder in monthly instalments in eighteen equal parts, of 
which the first shall be due on the 7th of September next. These con- 
ditions will give the subscribers different advantages, which are easily dis- 
cernible. 

At the Bourse, to-day, the last quotation of the Four-and-a-half per Cent. 
rente was 92f. 75c., and of the Three per Cent., 65f. 90c. These quotations, 
compared with the purchase price, give to the subscriber, already, a profit of 
50c. for the Four-and-a-half per Cent., and of 65c. for the Three per Cent. 

But the main advantage consists in the delay of nearly twenty months 
granted to the subscribers, dating from the subscription day, and in the date from 
which the arrears of the rentes will be paid tothem. This plan, which procures 
by anticipation the interest of the capital subscribed, is equivalent to a new di- 
minution of 2f. 79c. on the Four-and-a-half per Cent., and of 1f. 98¢. on the 
Three per Cent. Those who pay up at once will receive a discount equivalent 
to this profit. 

All these combined advantages reduce, in reality, the price of the Four-and- 
a-half per Cent. to 89f. 46c., and that of the Three per Cent. to 63f. 27c., and, 





510 The French and Turkish Loans. 


compared with the last quotations on ’Change, procure to the subscriber a profit 
of 3f. 29c. on the former, and of 2f. 63c. on the latter—a profit the value of which 
is increased when it is considered that, for some days, the Bourse has been influ- 
enced by the expectation of the loan, and the weakness of the last quotations is 
only due to an accidental depreciation. 

In case the amount subscribed should exceed the sum required, I propose that 
your Majesty should decide that the subscriptions of 50f. of rente and below it 
shall be alone exempt from reduction, and that all those above 50f. shall undergo 
a proportionate reduction. This measure appears to me just; by assuring a 
portion to all the subscribers, whatever may be the amount of the sums sub- 
scribed, the success of the operation will certainly be enhanced. 

As in the former loans, and to make place for the small capitalists, the mini- 
mum of the subscription will be lowered to 10f. of rente. 

Such are, Sire, the conditions which I have the honour to submit to your 
Majesty’s approbation. The advantages that result therefrom to subscribers 
are certainly considerable, but at all times similar advantages were deemed 
indispensable to assure the success of negotiations. The old system had the 
fault of reserving the advantages exclusively toa few. The merit of a public 
subscription, inaugurated by your Majesty, consists in offering them to all, and, 
by throwing open the rente, in enlarging the basis of the credit of the State. 

I am, with the most profound respect, Sire, 
Your Majesty’s very humble and very obedient 
servant and faithful subject, 


P. MAGNE. 


The general terms of the Turkish loan have not yet transpired, but 
they will very shortly be brought forward. The debate in Parliament, 
and the narrow majority by which the report was, in the first instance, 
agreed to, shows that great difference of opinion has existed on the 


question of the proposed guarantee. The desperate position in which - 
the finances of Turkey are placed, has, however, induced the leading 

opponents to withdraw, and, consequently, sanction has been accorded to 

the measure. Subjoined is a copy of the convention signed on behalf 

of France, England, and Turkey :— 


Art. 1. His Majesty the Emperor of the French engages, under the ratifica- 
tion of the Legislative Corps of France, to guarantee, conjointly and in mutual 
responsibility with her Britannic Majesty, and her Majesty the Queen of the 
United Kingdom of Great Britain and Ireland engages to recommend to her 
Parliament to authorise her to guarantee, conjointly and in mutual responsi- 
bility with his Majesty the Emperor of the French, the interest of a loan of 
£5,000,000 sterling, to be contracted by his Imperial Majesty the Sultan. 

Art. 2. The interest payable on the said loan of £5,000,000 sterling shall be 
at the rate of 4 per cent. per annum. 

Moreover, the Sublime Porte engages to pay a sum of 1 per cent. per annum 
on the whole capital of £5,000,000 aben, as a sinking fund. 

Art. 3. The interest and the sinking fund of the said loan will form a charge 
upon the entire revenue of the Ottoman Empire, and especially on the annual 
sum remaining as surplus from the Egyptian tribute, after deducting that part 
of it set aside for paying off the first loan, and, moreover, the revenue resulting 
from the customs at Smyrna and in Syria. 

His Imperial Majesty the Sultan engages to cause to be paid into the Bank 
of England, on the 25th of June and the 25th of December every year, or before 
those days, the entire amount of a half-year’s interest and sinking fund for the 
whole amount of the said fund to be contracted under the conjoint and binding 
eve of his Majesty the Emperor of the French, and of her Britannic 

ajesty, or for the part realised of this loan, until the whole of the borrowed 
capital shall have been re-paid. 

“Art. 4, His Majesty the Emperor of the French and her Majesty the Queen 
of the United Kingdom of Great Britain and Ireland, desirous of sparing the 
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Sublime Porte the expense of collecting, consent to engage to transmit to the 
Ottoman Government the sums proceeding from the said loan of £5,000,000 
sterling, to be contracted under the conjoint and responsible guarantee of their 
Majesties. 

For this end, it is agreed that the contractors of the said loan shall pay the 
sums proceeding from this loan into the Bank of England, to the credit of the 
Turkish Government, in order to be transmitted to the Sublime Porte. through 
the medium of the French and English Governments, 

Art. 5. The present convention shall be ratified, and the ratifications of it 
shall be exchanged at Constantinople as soon as possible. 

In witness whereof the respective plenipotentiaries have signed it and affixed 
to it their seals. 

Done at London, this 27th day of June, in the year of our Lord 1855. 

LS. Persicny. 
LS. CLARENDON, 
(L.S.) Musurvs, 

















SAVINGS BANKS. 


The following letter from the Times, furnishes a series of important details, 
gathered from the last annual parliamentary retyrns of savings banks, and 
calls attention to the anomalous character of the expenses of management, 
respectively incurred by them :— 

“There are 578 savings banks in the United Kingdom, and the great im- 
portance of these institutions to the humble and laborious classes, appears 
to demand much more consideration, both on the part of the Government 
and of the public, than they have hitherto obtained, and from which very 
beneficial results might reasonably be expected. 

The following are statements and calculations made from the last 
annual return to Parliament, to the 20th of November, 1853, and ordered 
by the House to be printed on the 12th of May, 1854 :— 

365 of the savings banks, give their depositors on the average a rate of 
3s. 9d., or 3-16ths. per cent. less interest than the act of 1844 points out 
(which is £3 10d. per cent. per annum), thereby depriving them yearly, 
on their — capital of £17,064,885, of its prescribed interest to the 
amount of £31,906 13s. 6d. 

189 banks, with a capital of £7,999,196, have no money in the Govern- 
ment Surplus Fund, and but £76,290 in the hands of their treasurers, out 
of the total sum of £270,016 held by the 573 treasurers of the United 
Kingdom, excepting the five who have made no report : viz., Ludlow, Bilston, 
Wolverhampton, Thurles, Upton-on-Severn. 

160 banks, with a capital of £12,873,180, and which pay their depo- 
sitors interest of £3, up to the act of Parliament interest of £3 0s. 10d. per 
cent. per annum, have lying in the Government Surplus Fund, profits made 
by the said banks, amounting to £184,695 ; while 

104 banks, with a capital of £3,795,671, paying their depositors an 
interest thereon averaging only £2 18s. 2d. per cent. per annum, have no 
more in the Government Surplus Fund than £9,270, composed of small 
sums beginning with £1 and ending with £200. 

The total deficiency withheld from the depositors, as before particu- 
larised, is per annum £31,996 13s. 6d. And the total withheld from the 
Government, as shown by the subjoined list (following the short ex- 
planation, heading the same), is per annum £40,064 16s. 11d. 

The act of 1844 gives the banks interest from the Government of 
£3 5s., or 3} per cent., out of which it allows the banks 4s. 2d. per cent. 
per annum for their entire expenses, thus leaving for the depositors the 
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difference, or £3 Os. 10d. interest, and requiring the profits of the banks 
beyond the 4s. 2d. and £3 0s. 10d. (together £3 5s.) to be paid over to the 
Government surplus fund, at the end of each official year. 

Nine banks, with a capital of £242,073, five of them paying the depo- 
sitors 3 per cent. interest, two of them £2 18s. 4d., and one £2 15s. 7d., 
carry on their banks, including all expenses, at the charge of 2s. 9d. to 4s. 
per cent. per annum. 

Twenty-three banks, with a capital of £1,806,198, and paying £3 to 
£3 0s. 10d. interest to depositors, have in the surplus fund £35,729, and 
carry on the banks, including all expenses, at 1s. 2d. up to 4s. 1d. per 
cent. per annum; and 

Five banks, with a capital of £411,896, at the rate for all expenses as 
prescribed by the act of 1844—viz., 4s. 2d. per cent., the Act of Parlia- 
ment allowance. 





Excess expended 


Their capital Average expense | above the prescribed 


belonging 


to 
Depositors. 


Expenses incurred by 
the Banks per cent. 
per annum. 


ABOVE the 4s. 2d. 
per cent. as 
per Act. 


4s. 2d. per cent. 
per annum to the 
Banks for their entire 


management, 





£ 
6,143,293 
6,500,544 
13,498,882 
3,082,271 
973,758 
720,912 
81,753 
80,146 
49,490 
1,403 


a «& 
1,279 17 
4,333 13 
19,123 8 
7,448 16 
3,326 19 
3,184 0 

442 16 
12 10 514 5 
1 O 393 2 
25 «65 17 16 


aR 
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5}d.—say 5d. 
ls. 4d. 
2 10 
4 10 
6 10 
8 10 
10 10 


ry 


Cn ee ee ew 
— 


PmPoocooooooos 





£40,064 16 


— 
— 

















In the last Parliamentary return, the amount given as owing to de- 
ositors, was £33,227,394 and the Government separate Surplus Fund (not 
earing interest), £324,764; and there is good reason to believe, that 

these amounts might in a few years, under proper organisation, stimulus, 
encouragement, and good management, become greatly enlarged—the 
former to double or treble its present amount, and the latter, probably, in 
fair proportion thereto. 

By the above tabular statement, it is evident how greatly the expenses 
in the management of many of the banks are in excess of others ; and it is 
also clear that those having the larger amount of deposits, must be able to 
carry on their banks at a lower rate of per centage than such as have 
smaller amounts. 

This becomes, if needful, still more evident on reference to the parlia- 
mentary return itself; and the system of averages, adopted for brevity, in 
the above-named parliamentary statement, conceals, unavoidably, as well 
the comparative economy, as also the extravagance of the banks in general. 

It must, however, be remarked, in justice to most of the smaller banks, 
that the high rates of management expenses are very far from being con- 
fined to them—for instance, we find the county of Middlesex, with its thirty- 
seven banks, and capital over £5,000,000, averaging about £150,000 de- 
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posits in each, exceeds the allowance of 4s. 2d. per cent., prescribed by the 
act of 1844, by the sum of 4s. per cent. per annum, and that the average 
rate of interest given to their depositors, is only £2 17s. 6d. per cent., in- 
stead of £3 0s. 10d.; also that these thirty-seven banks have but about 
£20,000 surplus _— in the hands of the commissioners. 

The county of Lancaster, with its twenty-nine banks, averaging about 
£100,000 each, in deposits, and a capital of less than £3,000,000, is carried 
on at 13d. over the 4s. 2d., pays the depositors £2 19s. 6d. per cent. on the 
average, and has above £25,000 profits in the surplus fund, while Middlesex 
is 4s. per cent. over the 4s. 2d. 

To the honour of some of the banks, both smaller and larger, it is due 
to them to say, they are conducted with economy and excellent manage- 
ment, and, without trenching upon a fair and liberal remuneration to their 
paid officers, give their depositors £3 to £3 0s. 10d. per cent., and have in 
profits, large amounts in the surplus fund, proportioned to their respective 
aggregate capitals belonging to the depositors. 

P.S.—It is greatly to be regretted, that the intended new bill for the 
better regulations and management of the savings banks of the United 
Kingdom, has been so repeatedly deferred from one session of parliament 
te another, for several years or more; and it is understood, even now not 
likely to come before the House this present session. 

Improvements in the most important principles, as also in the various 
details, may be easily introduced into the new bill, which would not only 
promote uniformity of practice, and the more easy and effective working 
of the banks, but also enlarge the amounts therein, very far beyond what 
they have yet attained, and to the vast advantage of the humble and laho- 


rious classes of the community, and, consequently, to their increased 
satisfaction. W. M. ©.” 
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THE NEW ACT TO FACILITATE THE REMEDIES ON BILLS OF 
EXCHANGE AND PROMISSORY NOTES. 
Tuts act has passed, and we hasten to present it to our readers 
in the most perfect state we are able. It has not yet been 
printed by the Queen’s Printers, but we believe it stands exactly 
in the same state as it did when it passed the House of Com- 
mons. It is a great improvement on the first measure, and is 
free from some of the objections we pointed out as applying to 
that. “ 

In addition to giving a more summary remedy, the act effects 
some improvements in the general law of bills of exchange and 
notes. It gives a remedy for the expenses of noting, which were 
hitherto not recoverable in the case of inland bills and notes, and 
even in the case of foreign bills were not recoverable to the full 
extent. It also enables all the parties to the document to be 
included in one writ. 

It seems doubtful whether the act applies to cheques, and as 


its precise appilcation to instruments payable on demand may 
VOL. XV. 3 





514 Banking and Commercial Law. 


be also doubtful, as regards the clause fixing six months as the 
time to commence proceedings. 
The following is the entire act :— 


I. From and after the twenty-fourth day of October, one thousand eight 
hundred and fifty-five, all actions upon bills of exchange or promissory 
notes commenced within six months after the same shall have become due 
and payable, may be by writ of summons in the special form contained in 
Schedule A. to this act annexed, and indorsed as therein mentioned; and 
it shall be lawful for the plaintiff, on filing an affidavit of personal service 
of such writ within the jurisdiction of the Court, or an order for leave to 
proceed, as provided by the Common Law Procedure Act, 1852, and a copy 
of the writ of summons and the indorsements thereon, in case the defendant 
shall not have obtained leave to appear and have appeared to such writ 
according to the exigency thereof, at once to sign final judgment in the 
form contained in Schedule B. to this act annexed (on which judgment no 
proceeding in error shall lie) for any sum not exceeding the sum indorsed 
on the writ, together with interest, at the rate specified (if any), to the date 
of the judgment, and a sum for costs to be fixed by the masters of the 
superior courts or any three of them, subject to the approval of the judges 
thereof or any eight of them (of whom the lord chief justices and the lord 
chief baron shall be three), unless the plaintiff claim more than such fixed 
sum, in which case the costs shall be taxed in the ordinary way, aad the 
plaintiff may upon such judgment issue execution forthwith. 

IL. A judge of any of the said courts shall, upon application within the 
period of twelve days from such service, give leave to appear to such writ, 
and to defend the action, on the defendant paying into Court the sum in- 
dorsed on the writ, or upon affidavits satisfactory to the Judge, which dis-. 
close a legal or equitable defence, or such facts as would make it incumbent 
on the holder to prove consideration, or such facts as he Judge may deem 
sufficient to support the application, and on such terms as to security or 
otherwise as to the Judge may seem fit. 

III. After judgment, the Court or a Judge may, under special circum- 
stances, set aside the judgment, and, if necessary, stay or set aside execu- 
tion, and may give leave to appear to the writ, and to defend the action, if 
it shall appear to be reasonable to the Court or Judge so to do, and on such 
terms as to the Court or Judge may seem just. 

IV. In any proceedings under this Act it shall be competent to the 
Court or a Judge to order the bill or note sought to be proceeded upon to be 
forthwith deposited with an officer of the Court, and further to order that 
all proceedings shall be stayed until the plaintiff shall have given security 
for the costs thereof. 

V. The holder of every dishonoured bill of exchange or promissory note 
shall have the same remedies for the recovery of the expenses incurred in 
noting the same for non-acceptance or non-payment, or otherwise, by reason 
of such dishonour, as he has under this act for the recovery of the amonnt 
of such bill or note. 

VI. The holder of any bill of exchange or promissory note may, if he 
think fit, issue one writ of summons, according to this act, against all or 
any number of the parties to such bill or note, and such writ of summons 
shall be the commencement of an action or actions against the parties 
therein named respectively, and all subsequent proceedings against such 
respective parties shall be in like manner, so far as may be, as if separate 
writs of summons had been issued. 

VIL. The provisions of the Common Law Procedure Act, 1852, and the 
Common Law Procedure Act, 1854, and all rules made under or by virtue of 
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either of the said acts shall, so far as the same are or may be made 
— extend and apply to all proceedings to be had or taken under 
this act. . 

VIII. The provisions of this act shall apply, as near as may be, to the 
Court of Common Pleas at Lancaster, and the Court of Pleas at Durham, 
and the judges of such courts, being judges of one of the superior courts 
of common law at Westminster, shall have power to frame all rules and pro- 
cess necessary thereto. 

IX. Nothing in this act shall extend to Ireland or Scotland. 

X. In citing this act in any instrument, document, or proceeding, it shall 


be sufficient to use the expression ‘The Summary Procedure on Bills of 
Exchange Act, 1855.” 


Schedules referred to in the foregoing act. 


Victoria by the grace of God, &e. 

To C.D., of , in the county of . Wewarn 
you, that unless within twelve days after the service of this writ on you, 
inclusive of the day of such service, you obtain leave from one of the judges 
of the courts at Westminster to appear, and do within that time appear in 
our court of in an action at the suit of A. B., the said A. B. 
may proceed to judgment and execution. 

Witness, &c. 

Memorandum to be subscribed on the writ. 

N.B.—This writ is to be served within six calendar months from the date 
hereof, or if renewed, from the date of such renewal, including the day of 
such date, and not afterwards. 


Indorsement to be made on the writ before service thereof. 

This writ was issued by E. F., of , attorney for the 
plaintiff. Or, this writ was issued in person by A. B., who resides at 
{mention the city, town, or parish, and also the name of the hamlet, street, 
and number of the house of the plaintiff's residence]. 


Indorsement. 
The plaintiff claims [ pounds principal and interest], or 
pounds balance of principal and interest due to him as the payee [or indorsee] 
of a Bill of Exchange or promissory note, of which the following is a copy :— 


(Here copy Bill of Exchange or Promissory Note, and all Indorse- 
ments upon it.] 


And if the amount thereof be paid to the plaintiff or his attorney within 
days from the service hereof, further proceedings will be stayed. 


Notice. 

Take notice, that if the defendant do not obtain leave from one of the 
judges of the courts within twelve days after having been served with this 
writ, inclusive of the day of such service, to appear thereto, and do within 
such time cause an appearance to be entered for him in the court out of 
which this writ issues, the plaintiff will be at liberty at any time after the 
expiration of such twelve days to sign final judgment for any sum not ex- 
ceeding the sum above claimed, and the sum of pounds for costs, 
and issue execution for the same. 


Leave to appear may be obtained on an application at the Judges’ 
Chambers, Serjeants’ Inn, London, supported by affidavit showing that 
there is a defence to the action on the merits, or that it is reasonable that 
the defendant should be allowed to appear in the action. 
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Indorsement to be made on the Writ after Service thereof. 
This writ was served by X. Y. on L. M. the (defendant the 
defendants), on Monday the day of 18 


'By X. Y. 


B. 
In the Queen’s Bench. 


On the day of in the year of our Lord 18 . [Day of 
signing Judgment. ] 

England (to wit). A.B. in his own person [or by his 
attorney] sued out a writ against C. D., indorsed as follows :— 

[Here copy Indorsement of Plaintiff's Claim.] 

and the said C. D, has not appeared : 

Therefore it is considered that the said A. B. recover against the said 
C. D. pounds, together with pounds for costs of suit. 





THE PROPOSED AMENDMENT OF THE LAW OF PARTNERSHIP, 
LIMITING THE LIABILITY OF PARTNERS. 


Tues bills, which we gave at length in our last number, have 
passed through committee in the House of Commons, with very 
little opposition, and very few amendments. 

In the bill to limit liability, the following new clause has 
been added :— 


III. Any joint-stock company, except as aforesaid, constituted under 
any act of Parliament, and having a capital of the nominal amount 
of not less than twenty thousand pounds, whereof it shall be proved to the 
satisfaction of the Board of Trade that not less than three-fourths have 
been paid up, may obtain a certificate of complete registration with limited 
liability, in manner and subject to the condition following (that is to 
say) :— 

The directors of such company may, with the consent of at least three- 
fourths in number and value of its shareholders who may be present, 
personally or by proxy, at any general meeting summoned for that 
purpose, make such alteration in the name as may be necessary for 
enabling it to comply with the condition in that behalf hereinbefore 
mentioned with respect to joint-stock companies seeking to obtain 
certificates of complete registration with limited liability ; and upon 
compliance with such condition, the registrar shall grant to such com- 
pany, by its new name, a certificate of complete registration with 
limited liability ; and therefore all privileges and obligations hereby 
attached to companies with limited liability, their shareholders, di- 
rectors, and officers, shall attach to the company named in such certi- 
ficate, its shareholders, directors, and officers. 


In the bill to amend the law of partnership, a period of ten 
days has been fixed, within which the loans must be registered. 
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COURT OF COMMON PLEAS, GuitpHatt, Juty 3. 


(Sittings at Nisi Prius, before Cuter Justice Jervis and Special Juries.) 
RAPHAEL AND ANOTHER UV, THE GOVERNOR AND COMPANY OF THE BANK OF 
ENGLAND. 


The Attorney-General, Mr. Hawkins, and Mr. Holland were counsel for 
the plaintiffs ; and Mr. Bovill and Mr. Coleridge for the defendants. 

This was an action on a Bank of England note for £500, to which the 
principal plea was that the plaintiffs sued thereon as the agents of one Victor 
St. Paul; that the note was stolen from Messrs. Brown, Shipley, and Co., 

. whose property it was, and that Victor St. Paul was not, nor is, a bond fide 
holder for value and without notice or knowledge of the premises, and was 
not entitled to sue upon or enforce payment of the same. 

It appeared that the plaintiffs are merchants in the city of London, and 
that the Governor and Company of the Bank of England are merely nominal 
defendants, the real defendants being Messrs. Brown, Shipley, and Co., of 
Liverpool. In the early part of November, 1852, one of Messrs. Brown and 
Co.’s clerks was robbed in Liverpool of £3,000 worth of notes, consisting of 
five of £500 each, and five of £100 each. The note upon which this action 
was brought was one of these, and was received by the plaintiffs from Paris, 
from St. Paul and Co., who are money-changers and correspondents of the 
plaintiffs in Paris, on the 27th of June, 1854; and that St. Paul and Co. 
took the same on the day previous, in the course of their business, from a 

erson who gave his name as Howard, and under the circumstances detailed 
in the evidence of M. St. Paul below, and that they gave full value for it. 
Messrs. Raphael, immediately upon the receipt of the note, had sent it to 
the Bank of England to be cashed, but payment was refused. Immediately 
after the robbery, in November, 1852, information was given to the police, 
and notices of it were then and in April, 1853, distributed at the various 
bankers’ and money-changers’ throughout England, in Paris, and on the 
continent, and it was proved that these notices had been left at the offices of 
the plaintiffs in London, and of St. Paul and Co., in Paris, previous to the 
day on which St. Paul and Co. changed the note for Howard; but the evi- 
dence on the part of the plaintiffs went to show that neither they, when they 
received the note from Paris, nor St. Paul and Co., when they changed it, 
had any knowledge of the robbery, or that the notices were in their recol- 
lection at the time. 

The defendants began, and Mr. Bovill, in opening their case, placed it 
before the jury, that where large notes are lost, all that the loser can do is to 
distribute notices; and that if the jury were satisfied that the plaintiffs or 
St. Paul and Co. had received the notice and had disregarded it, they (the 
jury) could not be of opinion that the transaction was bond fide, and that 
the facts of this case were similar to those in ‘“ De la Chaumette v. the 
Bank of England” (9 Barnewall and Cresswell, 2C8), upon which the defen- 
dants would be entitled to the verdict. 

One of the City of London police proved the service of the notice on the 
defendants in Copthall-court, in April, 1853, and the examination on inter- 
rogatories of one Fontaine was put in to prove the service on St. Paul 
and Co. 

Lawrence Keogh was then examined by Mr. Coleridge, and said,—I am 
an inspector of police at Liverpool. I was called in at the time of the 
robbery, and in November, 1852, and in April, 1853, sent notices to Paris 
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for distribution. I went to Paris, to St. Paul and Co., and saw a gentleman 
there who answered to the name of St. Paul. He speaks English imper- 
fectly. I understood the most of what he said, and he of what I said. He 
said, in answer to my questions, that it was on Sunday, June 25th, that he 
changed the £500 note. He described the man of whom he took it, and 
gave me his name as Howard. I had a bill in my hand, and said, “ You 
have been served with a bill similar to this ; you should have stopped the 
note.” He said that was nothing. He said he was not served by a lawyer. 
He did not use the word lawyer, but he said he had not been served by a 
somebody who was explained to me to mean a lawyer. I said, “‘ You have 
been served by the police, and that is enough for us.” He said the notices 
were swept out the next week. I said, “‘ If you do that, and take no notice, 
you change the notes at your own hazard.” He said the bank must pay. 

Cross-examined by the Attorney-General—I do not speak French, but 
that was not why I was sent. I took no one with me to St. Paul and Co.’s 
who did speak it. I hada French officer of police with me who spoke 
English imperfectly. A Frenchman does not speak English with the same 
accent as an Englishman. 

The Chief-Justice—I suppose there would be the same sort of accent in a 
Frenchman speaking English as in an Irishman speaking it. (The witness’s 
accent was very broad.) 

Witness—I understood M. St. Paul to say that when bills or notices were 
brought in, unless they were served by a person having authority they 
were not notices, and the next week were swept out. 

The Attorney-General, in opening the case for the plaintiffs, reminded 
the jury that these robberies were unfortunately not unfrequent, and 
therefore, these notices of them did not produce that impression at the 
places where they were delivered which they otherwise would do, and 
that it was two years after the robbery, and fifteen months after the 
notice, when the note was changed by St. Paul. While, on the one 
hand, they (the jury) would not encourage robberies by giving facilities 
for changing stolen notes. Messrs. Brown and Co., the real plaintiffs, were 
——— for the carelessness of their clerk, and for not using more care 
and circumspection ; and the jury would bear in mind the great inconve- 
nience which would follow from the full circulation of Bank of England 
notes being impaired—more especially on the continent. He should prove 
that St. Paul and Co. had taken the note in the regular course of business, 
unsuspectingly and honestly, and had given full value for it; had duly 
entered the transaction in their books, and sent the note to their corre- 
me in the course of business. They were among the first money- 
changers in Paris, and never changed less than £1,000 of English notes 
each day; and if they could not do business in the way in which they had 
transacted this, they might as well shut up their shop. If the notice was 
left it was lost sight of. Numerous notices are left—they are filed, and, 
after accumulating for a time, the recent ones are retained, and the old ones 
swept away. Was it likely that St. Paul and Co. would be so idiotic as, 
knowing the note to have been stolen, to give full value for it, and rush 
into the lion’s mouth, by sending it straight to the Bank of England? The 
jury would bear in mind that when the thief presented the note, he had it 
in view that sufficient time had elapsed to obliterate the recollection of the 
theft. He contended that the facts of the case, and the correspondence, 
established the perfect good faith of both St. Paul and Co. and Mr Raphael. 

M. Victor St. Paul, examined by Mr. Hawkins (through an interpreter).— 
I am a partner in the house in Paris. We carry on an extensive business 
as money-changers, and have done so since 1842. Up to the present time 
we have considered Bank notes as money payable to bearer. We only buy 
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English Bank notes to send them to London. On the 26th of June, 1852, I 
changed a £500 Bank note. I received it from a person of good appear - 
ance, whose name is written on the note (the name was Howard). It was 
about noon. I was at the door going out; the gentleman came in and 
asked what was the exchange? I told him the rate of the day, 24fr. 95¢, 
He said that appeared to him to be low. I said it was not worth while for 
less. He came in and changed the note, with another for £5. When I saw 
it was a £500 note, I asked for his passport, and made him sign the note, 
He produced his passport, and put his address on the note at Lawson’s 
Hotel. The £5 was changed to make up around sum. I gave him the 
money myself, in the presence of two of my clerks, who are here, and an 
entry was immediately made in our books. (The entry was put in and was 
regular.) I remitted the note, with two others, to Raphael and Co., the 
same day. After the note was stopped, a gentleman came from London— 
the agent of the police came first. I did not know at first he was a police 
agent. Raphael and Co. had written that we should have a visit from 
Brown and Co., and I thought at first it was one of them; but from the 
manner of the man I found that it was not. It was difficult to converse 
with a man who did not speak French, and he was in a bad humour. The 
position in which we were placed was disagreeable, and sharp words were 
exchanged freely. He spoke to me of a notice, and, in answer, I said I did 
not recollect having received it. I did not say it was nothing ; what I did 
say was, that such notices were served very irregularly, and that it would 
have been much more regular to employ an ificial They (the notices) are 
sometimes flung on the counter, and no notice is taken of them. We file 
and hang them up in the office, and they remain sometimes six months or a 
year, till the file is full, and then they are put with the old quotations of 
- If [had had any recollection of the notice, I should not have changed 
the note. 

Cross-examined by Mr. Bovill—I changed a £1,000 note in May. I 
don’t know for whom. Howard wrote his name and address at my desire. 
Lawson’s Hotel is at the back of the Boulevard Italien. (In answer to 
whether Lawson’s had not been pulled down.) There has been a good deal 
of pulling down in Paris. I change all notes payable to bearer without 
inquiries, Besides being a money-changer, I am a bullion dealer, and deal 
in bills. Twenty years ago, I bought plate. I have bought none since 
1849, [It appeared that 12,000 and some odd francs, the full value, had 
been given by witness for the note.] 

The two clerks referred to in M. St. Paul’s evidence corroborated his 
statements, and Mr. Raphael stated that he knew nothing about the notices 
left at his house till two months after the note was stopped, when they were 
found in one of his clerk’s drawers, and, in answer to a juryman, said that 
every Bank note received by his firm from the continent was sent to the 
Bank of England directly. 

Mr. Bovill having replied, 

The Chief Justice, in summing up, said that for the purposes of the trial 
he would regard M. St. Paul as the bearer of the note, and would proceed 
as if he and Mr. Raphael, who, it was to be borne in mind, was a respon- 
sible person living in London, were the same person. The question for the 
jury arose on the plea that the note having been stolen, St. Paul bought it, 
and was not the bond fide holder for value. Was he the bond fide holder ? 
If the jury were satisfied that he had given the full value for the note, 
- which there was the evidence of three witnesses that he had given, was it 

ssible that he could have been such a fool as to give £500 for the note if 

e had been served with notice of the robbery, and had the notice in hig 
recollection at the time? The jury would say,— 





520 Reports of Joint-Stock Banks. 


1. Was the money paid ? 

2. Were the notices served on St. Paul and Co. ? 

3. Did they know of, and had they the means of knowledge of the 
robbery at the time they discounted the note ? ; ‘ 

A juryman.—They would have to look over 1,460 notices to find it. 

The jury, after retiring for three-quarters of an hour, found, in answer 
to the questions above, 

1. That St. Paul gave full value for the note. 

2. That the notices were served. 

3. That the notices were not taken proper care of, and that St. Paul had 
the means of knowledge if he had taken proper care of the notice, and that 
he did not know of the loss at the time ; and lastly, that the plaintiff took 
the note bond fide. 

Verdict for the plaintiff—£534. Execution to be stayed, but no points 
reserved, 
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BANK OF NEW SOUTH WALES. 


Tue half-yearly general meeting of the proprietors of this bank was held 
at the banking-house, in Sydney, on the 25th of April last, Captain Towns, 
the president, in the chair. 

The following report was read, and carried unanimously :— 

“Tt has again become our duty to place before the proprietors the balance- 
sheet of the bank, signed by the auditors of the company, for the half-year 
ending 31st March :— 


After deducting rebate of interest on current bills, paying 
all expenses of the bank at the head office and branches, 
and making provision for all bad and doubtful debts, the 
net profits amount to coe rom eve coe coe 

To which is to be added an undivided profit of last half- 
year ... see see eee eee eee eee 1,974 19 11 


£38,776 11 0 


Making a total of ... oo --» £40,741 10 11 
We now recommend this amount to be appropriated as follows :— 
To payment of dividend at the rate of 10 per cent. per 
annum aie aia meee nee wae “e «os £25,000 
In increase of reserve fund ... Gi aia ‘ie ooo 9,662 
Leaving for equalisation of future dividends . +» 6,059 


£40,741 


The reserved fund will thus be increased to £90,000. 

Since the last half-yearly meeting we have erected the gold-buying agency 
at Beechworth, in the Ovens district, into a branch, and have for the present 
abandoned the contemplated one at Albury. We deem it desirable that the 
authority conferred upon us for the establishment of such branches or 
agencies as we may think expedient to form, be continued to us for the 
present half-year. 

Our amended act has been passed by the Legislative Council, and has 
received the assent of the Colonial Government, 
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The dividend will be payable at the head office, on and after to-morrow, 
the 26th instant, and at the branches on receipt of advice. 


Aggregate Balance-sheet of the Bank of New South Wales, March 31, 1855, 
including London Branch to Dec. 31, 1854. 

Dr.—To Bank stock eee coe eee ane --» £500,000 
Notes in circulation “ae me mers or 640,313 
Deposits aie one ee tae aia ee =1,859,547 
Bills payable... ove * eee . 35,162 
Old Bank circulation ... = as 7 4,230 
Other banks ues ° ° eee eee 108,534 11 
London branch ... a ‘i aes ee» 1,153,209 19 
Reserve fund sa on i pres om 80,317 18 
Profit and loss... pew ‘ oer ae 40,741 10 


=e Worn oo 


_ 





£4,422,056 10 


— —______ ___i i i, 


Cr.—By Coin eee eee . . : eee §=£598,155 
Bullion... sas um nee ae 69,119 
Notes of other banks =e - i nee 15,659 
Bank premises... . eee eee coe 52,476 
Office furniture ... ee com Pi — 4,352 
Bills receivable ... Q a ass «- 1,645,693 
Current accounts... aia oe ae ; 562,027 
Other banks ia wikis = aa ae 51,513 
London Branch ... ° - oe. ee =1,421,369 


Policies of insurance ‘ aii 440 


Suspense note account .. . . eee 1,250 


@ 





— 
4 IOowo 

— 
nloononmooscoanm 





o coorunnnbs 
= 


£4,422,056 


_ 


Profit and Loss, 
Dr.—To dividend for half-year, at the rate of 10 per cent. 


per annum oes ove «+» £25,000 
Reserve fund 9,682 


soe 


Carried forward to equalise future dividends ... 6,059 


£40,741 10 11 


Cr.—By amount from last account +» £1,974 19 11 
Profits of half-year ending March 31 38,766 11 0 
————— £40,741 10 11 


Reserve Fund. 
Dr.—To Balance wee ii ae ais «. £90,000 0 0 
Cr.—By balance to Sept. 30, 1854 ... wee ++» £80,000 0 0 
Premium on sale of unappropriated shares 7 317 18 2 
Amount from profit and loss eee eee ee =. 9,682 1 «210 


£90,000 0 0 


Audited, GrorcE THORNE, a 
Francis MitcHELL, } Auditors. 


Sydney, April 23, 1855. 
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CHARTERED BANK OF AUSTRALIA, INDIA, AND CHINA. 


An extraordinary meeting of the shareholders in this company was held at 
the offices, South Sea House, Threadneedle-street, on the 29th of June, to 
consider what course should be pursued with regard to the bank. Mr. 
Thomas A. Mitchell, M.P., in the chair. 

The Secretary (Mr. J. C. Stewart) read the advertisement convening the 
meeting and the following report :—‘‘ The directors have called the share- 
holders together on this occasion, in order to determine on the steps to be 
taken for the purpose of prosecuting this valuable undertaking. They think 
it right to contrast the rresent state of secured success with the mere expec- 
tation of prospective success which gave their shares so high a value in the 
eyes of the public when the first prospectus was issued. This undertaking 
was established for the highly legitimate object of affording banking facili- 
ties to the vast, and still rapidly increasing, trade between the Australian 
Colonies, British India, China, and the Eastern Archipelago—a field never 
before occupied by any similar undertaking. With great difficulty the 
opposition of the East India Company was overcome, and the bank has 
secured a very extensive and valuable charter, which gives to the share- 
holders the inestimable protection of limited liability. They have also all 
the banking privileges in India, which have been so successfully exercised 
by the Oriental Bank Corporation. The validity of the charter has been 
established by high legal authority. The bank has a fully subscribed capi- 
tal, with the deposits all paid up, and it has a es 4 portion of shares 
registered, with the first call paid. It has secured lately in the direction, a 
valuable accession of influential connections with the East ; the demand for 
banking accommodation in the East is evidently on the increase ; money at 
home has become plentiful ; and it only remains for the shareholders, with ~ 
the infusion of new members into their body, to realise the amount of the 
capital needful for the commencement of business, and to command that 
success which has attended the Oriental Bank Corporation. There is ample 
room for both these banks, as well as for the Chartered Bank of Asia (if 
prosecuted), in the wide field of business which is open in India, Australia, 
and China. And the directors state with confidence their belief that, 
neither under any alteration of the law, nor by any future charters, will 
the great advantage of limited responsibility be secured to any similar 
banking institution. In the state of the money market some time since, 
the directors were of opinion that it would be expedient to form an amalga- 
mation with some other banking company, and they intimated to the share- 
holders in their last report that they had opened negotiations with a bank 
in India already in operation. These negotiations not having resulted as 
was expected, the shares, of which the directors had the control, and which 
were designed for that amalgamation, are now set free for re-issue to the 
shareholders of the bank, and to the public here and in India. The direc- 
tors (having regard to the technical difficulties which prevented the pro- 

sed amalgamation, and to the serious delays which would have attended 
it) are as well pleased that this important bank should be prosecuted upon 
its own foundation ; and they call upon the shareholders and the public to 
remove from their minds the degree of prejudice which has been created b 
the litigation now entirely at an end, and to regard the undertaking wit 
the same favourable feelings which were so clearly exhibited when the 
public attention was first called to the wide and profitable field of its opera- 
tion, and the great and sound objects it had in view. Notwithstanding the 
harassing delays which this company has hitherto experienced, its position 
and its course of action are now so clear, and money has become so abun- 
dant for all sound and legimate objects, that the directors do not hesitate to 
press upon the shareholders their own opinion, that it is the duty of the 
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court and the interest of the proprietary to uphold the charter which they 
have with so much difficulty obtained; and they confidently rely on the 
active and cordial support of the present meeting, and of the proprietary 
generally, to carry out their views. 


FINANCIAL POSITION OF THE COMPANY, AS SHOWN BY THE FOLLOWING BALANCE 
SHEET, PASSED AT THE GENERAL MEETING OF SHAREHOLDERS HELD ON THE 
28TH FEBRUARY, 1855. 


Balance Sheet, 31st December, 1854. 


LIABILITIES. 
Capital paid up, Viz. :-— 
Deposit of £2 per share on 32,2000 
shares ... ‘ii oe sen -» £64,400 
First call of £2 per share on 16,620 
shares... oie iat a ess 33,240 
Paid on account of further calls ses 60 
£97,700 0 0 
Profit and loss account, viz. :— 
Interest... “se -. £5,355 11 1 
Less interest allowed on 
Ist call “ ooo 568 5 6 
—_——._ £4,787 
Surplus rent and other sources ove 2,541 5 


£7,328 10 
Less salaries and other office expendi- 


ture, commencing 8th Oct., 1852 ... 2,056 13 


5,271 17 1 
Unclaimed interest due on Ist call es 3117 3 


£103,003 14 4 


ASSETS, 
Securities bearing interest ... on vn ove «. £92,043 15 3 
Cash on hand, and at bankers’, ee a dein a 7,069 1 1 
Preliminary expenses, viz. :—Disbursements for law ex- 
penses, fees relating to charter, stock broker’s commis- 
sion, advertising, office furniture, &c. ... wa a 3,890 18 0 


£103,003 14 4 


N B.—Balance of current law expenses, and fees connected with deed of settle- 
ment, still outstanding.” 

The Chairman said that, the report having been read, he would take 
the liberty of addressing a few words to the shareholders, though he con- 
sidered that document would pretty clearly explain the grounds upon which 
the directors came before them. This was not one of the meetings held 
in compliance with the provisions of the charter, but was a special meeting 
called by the directors, in order to consult the proprietors with regard to 
their position. It would be recollected that, at the general meeting in 
February, he informed them that proposals had been sent out for an amal- 
gamation with a bank in India, that the answer to those proposals was 
expected in May or June, and that the directors would not fail, on receiv- 
ing the answer, to advise with the shareholders on the subject. Since that 
time, a gentleman had arrived in this country from India to confer with 
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them on the subject, but, in consequence of technical difficulties—difficulties, 
not raised by this company, and which he did not think had any real 
foundation—the negotiation for the amalgamation had fallen to the ground. 
The directors had, consequently, considered what advice they ought to give 
to the proprietors. Viewing the improvement which had taken place in 
commercial affairs since the last meeting, the cheapness of money, and 
that, under the advice of eminent counsel, the directors had obtained the 
control over a large amount of shares, with a view to the projected amal- 
gamation, he thought they now stood in a very favourable position. Those 
shares were still under the control of the directors, nothing had occurred 
to alter their original opinion as to the value of the undertaking, and they. 
believed the charter so valuable that they ought not easily to part with it. 
Their charter had been obtained with great difficulty ; they had a wide and 
extensive field open to them, and they had only to contend with two rivals 
—the Oriental Bank, already in successful operation, and probably the 
Bank of Asia. Nor could their number of rivals well be increased, for, as 
they were aware, the bills now before Parliament for giving limited lia- 
bility in partnerships, especially excluded banks from their operation. He 
believed that the object of the Government, in bringing in those bills, was 
to put an end to the practice of granting charters to joint-stock companies, 
by its being enabled to be said that the field was sufficiently extensive for 
all practical purposes of the employment of capital without such charters. 
This consideration, he felt, gave to their charter additional value. They 
—— under that charter, all the — under which the Oriental 

ank was successfully working; and he believed, indeed, they possessed 
every power with regard to banking operations, excepting that of issuing 
notes. He did not attach any importance to that power, neither did the 


Oriental Bank possess the power. Believing, therefore, that they had a pro- 


fitable field before them, and seeing the present state of the money and 
commercial market, he thought that they ought not to abandon their char- 
ter. As he had mentioned before, the directors had obtained the control 
over a large number of shares, and they proposed to place those shares 
under the control of the shareholders or the public. It would be recol- 
lected that, three years ago they were not nearly in as good a position as 
at present—for there were then some doubts whether “7 should obtain 
their charter—yet their shares reached a good premium. The directors con- 
sidered their present position as much better now than at any previous 
time, and that there was.a good chance of the undertaking being very 
successful, if a favourable view was taken of their position by the existing 
proprietors, or the public generally. The directors’ idea was to go on with 
the bank if possible ; and, if that course was sanctioned by the proprietors, 
to take the necessary steps for properly placing out the shares, both in 


this country and in India, Indeed, the directors had reason to believe that. 


a great number of the shares would be taken. in India, if the directors had 
the power to issue those now on hand. The board had lately been consi- 
derably strengthened ; and he wished to state, in every candour, that it 
was ey to place at their disposal 7,000 shares, but only upon the 
terms they were held by the present proprietors. The directors knew 
nothing of premiums, but the shares would not be issued at less than par. 
Twelve, or even six months ago, they could hardly have ventured to come 
before the proprietors with such a proposal; but things were now much 
altered—trade was better and more plentiful—and he need only refer to 
the success which had attended the bringing out of two new London joint- 
stock banks, as a proof of what he was stating. He believed the proposal 
with regard to this bank would be received with favour; and, though it 


was not yet in his power to say how the shares were under the control - 
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of the directors, he might state that, if taken up, such arrangements had 
been made as to give them full power not only over them, but over all 
calls, until half the capital was completed. He was also justified in saying 
that, until the commencement of business, a period, probably, of 18 
months or two years, they were in a position to allow the shareholders 
interest at the rate of 4 per cent. per annum, and that, too, without risk, 
or affecting their capital. (Cheers.) He believed that, in February last, 
their attention was called to the financial position of the company, when 
it was shown that, notwithstanding the expense of obtaining their charter, 
and the Chancery suit with which they had to deal, and which was now 
happily settled, they had been able to keep their heads above water, and 
to preserve their capital nearly intact. (Cheers.) He ought to tell them 
that their position would not be quite so favourable if they were to de- 
termine at once to wind up their affairs, and they would not be enabled 
to return them the whole of their capital. If, however, they determined 
to go on, the directors could see their way to paying the shareholders 4 
~ cent., and to keep up their moderate establishment. (Hear.) That, 
however, would not include any remuneration to the directors, who, indeed, 
had never yet taken anything for their services. (Cheers.) He and the 
other directors were large shareholders, and their opinions of the prospects 
of the company were much more favourable than at any previous time. 
The facilities for the expansion of banking in India and China were ex- 
panding ; but, as regarded Australia, he thought that they were as well 
out of it at present, though, if they wished to have business there, there 
could be no doubt of their obtaining it. He must say that he looked 
upon the exchange business with India and China as most valuable, and 
likely, under all circumstances, to give them a profitable and secure bu- 
siness. He asked them to consider candidly the propositions in the report, 
and should now be happy to hear any gentleman who wished to address 
the meeting on the subject. (Cheers.) 

- General Aitchison rose to move the adoption of the report. He con- 
sidered that nothing could give greater weight to any company than the 
honour and character of its direction. He was aware that in speculative 
and bubble companies but little weight was attached to these qualities. He 
knew, and every one knew, that, to the British trader, honour and character 
were of more value than gold, and that without them nothing could be ac- 
complished—without them no public company could be carried on without 
meeting with failure and ruin. A recent. commercial failure had deeply 
affected the public mind—the savings of many a life having been absorbed 
—and the means of sending out sons or grandsons to India destroyed. 
Every one, therefore, looked to the security of the establishment with which 
he was about to become connected. If they became connected with this 
bank, they incurred no liability beyond the amount of their shares, and 
therefore they knew that they could not be involved in loss over which they 
had no control. He was unwilling to take up the time of the meeting, but 
he could not help expressing his opinion that this report, like every report 
or circular which had issued from the directors, gave evidence of the sin- 
cerity and honour of the directors. (Cheers.) There were many—and he 
was one of the class—who, not being connected with commerce, wished to 
place their savings where they were sure the business would be properly 
conducted, and might lead to their receiving large profits. He fit that 
this was one of such companies, and that the conduct of the directors was 
deserving of every confidence from those who entered it as an investment, 
though, perhaps, a different opinion might be held by those who only 
bought for speculation. He had watched the conduct of the directors from 
the commencement, and it had ever been such as to give him the highest 
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confidence in the bank. (Cheers.) He had seen with how much judgment, 
firmness, and temper their affairs had been conducted; and, looking at the 
difficulties they had overcome, his confidence had been increased. He had 
not the honour of being acquainted with any of the directors. He did not 
say this as a mere courtesy of society ; for he thought it a high honour to 
be acquainted with gentlemen who, by their abilities and character, had 

ined a high position in society, and who enjoyed the confidence of the 
world; whilst me had their own business to attend to, could spare the 
time to manage the affairs of a company like this. (Hear, hear.) He 
considered that they were now offered advantages which it would not be in 
the power of any other company to obtain in the way of limited liability, 
and the obtaining interest for their money whilst the arrangements for 
business were being carried out, and he knew that large numbers of 
persons, who would gladly embark their savings in such an undertaking, 
were deterred from doing so by the prospect of not receiving any interest 
for a long period. He would not further take up their time, but being 
curious to hear what objections could be made to the proposal of the direc- 
tors—and should there be such, he hoped they would give him an oppor- 
tunity of answering them—he would conclude by moving the adoption of 
the report. (Cheers.) 

Mr. Dakin would not endeavour to follow the gallant general in his elo- 
quent address, which he had listened to with great pleasure, but he would 
endeavour to touch upon the most important question in the matter before 
them—the figures. It appeared that since the 28th of February, they had 
obtained some valuable connections in the East, and the report said, “ It 
now only remains for the shareholders, with the infusion of new members 
into their body, to realise the amount of the capital needful for the com- 
mencement of business, and to command that success which has attended - 
the Oriental Bank Corporation.” He gathered from the observations of the 
chairman that they were much in the same position as they were on the 
28th of February, and that, therefore, whilst it would require £322,000 to 
enable them to commence business, they were in possession of about 
£100,000, available for the objects of the institution. (The chairman as- 
sented.) They therefore required £222,000 to put them in a position to 
carry out their charter. Looking, then, at the state of the money market, 
the confidence entertained in the directors, and the general position of the 
company, he felt that there would be no difficulty in finding gentlemen to 
join them in raising the capital. He wished now to ask, seeing that the 

t call was paid on 16,620 shares, how many there now were on which 
calls could be made P 

The Chairman replied that the original deposit was paid on 32,200 shares, 
but the number upon which calls could now be made was 16,620, irrespec- 
tive of those over which the directors now hold a control. 

Mr. Dakin thought the explanation very satisfactory, and he there- 
fore had great pleasure in seconding the motion for the adoption of the 
report. 

The resolution was unanimously carried. 

Sir Henry Muggeridge (Alderman and Sheriff) wished, before the busi- 
ness was closed, to be allowed to make one or two observations. He was 
about to move a vote of thanks to a body of gentlemen who well merited 
their confidence (the directors), having most successfully overcome the diffi- 
culties by which they had been for a considerable time surrounded. As an 
auditor, he had the fullest confidence in the bank, and he would do every- 
thing in his power to support it—(cheers)—and he felt that the proprietors 
would be only consulting their own interest by doing the same, He had, 
therefore, great pleasure in moving that the thanks of the shareholders are 





Reports of Joint-Stock Banks. 527 


eminently due to the chairman and the court of directors for their very able 
and judicious conduct of the affairs of the company ; and that this meeting, 
feeling strongly convinced that it is the duty and interests of all concrned 
to uphold the charter and promote this valuable undertaking vigorously, 
pledge themselves to give their most cordial support to the directors in the 
measures which they may now take for that important object. (Cheers.) 

Oy - Sherrard Clay seconded the resolution, which was unanimously 
carried. 

The Chairman having briefly acknowledged the compliment, and again 
expressed the fullest confidence in the undertaking, the meeting separated. 





CHARTERED BANK OF ASIA. 


Tue first ordinary general meeting of the shareholders in this company 
was held on the 30th of June, at their offices, in Great Winchester-street ; 
Mr. J. Wingate Henderson, the chairman of the company, presided. 

The report of the directors, which was read by the secretary, stated— 
‘That since the extraordinary meeting, held on the 21st of July, 1854, the 
directors have been occupied with the negotiations then pending for an 
amalgamation with the Mercantile Bank of India, London, and China; but, 
those negotiations having for the present terminated unfavourably, the 
directors solicited by circular the opinions of the shareholders as to the 
course which should be adopted. A considerable number of the share- 
holders were prepared to avail themselves of the third alternative, suggested 
in the board’s circular of the 15th of May, of dissolving the bank and 
relinquishing the charter; but that number was considerably under a suffi- 
cienf majority, in accordance with the requirements of the deed, to effect a 
dissolution. The directors next turned their attention to the best mode of 
proceeding, in order to consult alike the interests of shareholders, who had 
expressed a desire of retiring from the bank, as well as of those who wished 
to continue their investment. Under these circumstances the parties re- 
presenting the Mercantile Bank of India, London, and China in this country, 
with whom the directors had previously been in negotiation with reference 
to the proposed amalgamation, expressed an anxious desire to preserve the 
charter from being lost, and eventually proposed to purchase at par the 
shares of all parties desirous of relinquishing their interest in the bank, so 
as to enable them to retire without loss and without extinguishing the 
charter. The directors considered this proposition to be both advantageous 
and equitable between shareholders wishing to retire, and those desirous of 
remaining ; and, accordingly, they lost no time in submitting it to the 
proprietary at large. By this arrangement, which has since been carried 
into full effect, the directors have succeeded in reconciling the interests of 
all sections of the shareholders, and at the same time of accomplishing the 
important object of preserving the charter. The measures contemplated 
under this arrangement for the future operations of the bank will, in all 
probability, be nearly the same as those alluded to at the last general 
meeting, and which were then considered so advantageous for the share- 
holders of the Bank of Asia. 

The following statement of accounts was then read :—Balance in hand 
July 15, 1854, as rendered at extraordinary general meeting, held on the 
2ist of July, 1854, including the capital representing the 4,000 shares, 
which, in accordance with the resolution of the general meeting held Jul 
21, 1854, the directors hold for future appropriation by the bank, £104,361 
12s. 9d. Received—Interest on loans, £1,716 15s. 1d.; fees on transfers, 
£9 2s, 6d.—£1,725 17s, 7d, Disbursed—For salaries, stationery, rent,’ 
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and office expenses, £391 4s. 5d.; for payment of 4s. per share, or 4 per 
cent., made August 7, 1854, on account, £3,043.—£3,434 4s. 5d. Total, 
£102,653 5s. 1ld. Assets—Securities, £99,500; balance at bankers, 
£3,151 7s. 2d.; petty cash in office, £1 18s. 9d. Total, £102,653 5s. 11d., 
subject to a payment of £157, on account of unclaimed dividends. 

The Chairman stated that he had intended to give, in addition tothe accounts 
as made up to the end of December, an estimate of how they stood at the 
present time, but he found there was some difficulty in arriving at an exact 
estimate of some items; he might, however, state generally, that £1,500 
had been received since December, and that, after paying all liabilities, 
including income tax, solicitor’s bill, and all other charges, there would be 
a surplus of, in round numbers, £2,000. He explained that the reason why 
the negotiation for the.amalgamation with the Mercantile Bank of India 
had failed, was a doubt which had arisen whether the clause in the charter, 
which empowered the Bank of Asia to do in India business of exchange, 
deposit, and remittance, empowered them to receive money on deposit, and 
use it, by lending, or otherwise dealing with it. Sir R. Bethell, by whom 
the charter had been drawn, on being appealed to, gave it as his opinion 
that it empowered the bank to use money received on deposit for all proper 
banking purposes. This, however, was not satisfactory to the Mercantile 
Bank of India, and then it became necessary to obtain an indorsement 
on the charter by the Board of Trade, explanatory of the clause. This, 
however, might have occasioned a delay of eight, ten, or twelve months, 
which the shareholders would probably have objected to. The directors, 
under these circumstances, submitted to the shareholders, by circular, 
in May last, three alternatives—Ilst, to proceed with the calls and -to 
organise the bank; 2nd, to keep the funds in abeyance and wait for a 
more favourable opportunity for commencing operations ; and the 3rd, to 
wind up the company. Had there been anything like the required majority 
of two-thirds in favour of winding up, the directors would have waived 
their own opinions, and submitted a proposition for that purpose ; but, out 
of 16,000 shares, 8,100 only were in favour of that course. The dissentient 
shareholders, consequently, had to choose between holding their shares and 
selling them in the market. At this juncture the proposition of buying up 
at par the shares of such of the shareholders as wished to retire from the 
concern was made by the parties who represented the Mercantile Bank. By 
this arrangement, which was most beneficial to all parties, and especially 
so to the dissentient shareholders, the Mercantile Bank would take no por- 
tion of the existing surplus, they having stipulated only that all outstand- 
ing liabilities should be discharged, and that arrangements should be made 
for representing their interest at the board, to comply with which latter re- 
quirement four seats in the direction would be placed at their disposal. He 
concluded by moving that the report and accounts be adopted. 

The resolution was put and carried. 

Mr. R. L. Leckie, one of the retiring directors, was then re-elected, and 
the places of the two other gentlemen who retired by rotation; and two 
vacancies in addition to the full number of the board were filled up by the 
election of Mr. G. Meek, Mr. P. W. Flower, Mr. D. Larnach, and Mr. W. 8. 
Grey, four gentlemen connected with the Mercantile Bank of India. 

Mr. A. Moore moved a resolution for rewarding the services of the direc- 
tors, by paying over to them whatever surplus might remain beyond the 
subscribed capital, after discharging all the existing liabilities of the 
company, which was seconded by Mr. Earl, and carried unanimously ; 
and after a vote of thanks to the chairman for his services at the meeting, 
the business terminated. 
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COMMERCIAL BANK OF LONDON. 


Tue fifteenth annual meeting of the proprietors of this bank was held at 
the bank premises, Lothbury, on the 17th of July, Mr. Mark Hunter pre- 
siding, when the following report was unanimously adopted :— 

The directors have to bring before the shareholders the fifteenth annual 
balance-sheet, which shows that, after paying all expenses, and making 
provision for bad and doubtful debts, the net profits of the bank for the 
year ending 30th June, 1855, amount to £36,180 0s. 1d. A dividend at the 
rate of £7 per cent. per annum for the half-year ending 31st December, 
1854, has been already paid, and the directors ane now to declare a divi- 
dend for the half-year ending 30th June, 1855, at the same rate, with a 
bonus of £3 per cent., making the dividend and bonus for the year £10 per 
cent., free from income tax. After paying this dividend and bonus, and 
allowing for rebate on current bills, there will remain a balance of £1,343 
16s. 9d., to be carried to the reserve fund, increasing that fund to £67,453 
9s. In compliance with the provisions of the deed of settlement, the fol- 
lowing directors, viz., Thomas Barnewall, Esq., Jonathan Hopkinson, 
Esq., Edward Oxenford, Esq., Thomas Winkworth, Esq., retire from office ; 
and Jonathan Hopkinson, Esq., Edward Oxenford, Esq., Thomas Wink- 
worth, Esq., being eligible, offer themselves as candidates for re-election; 
and Sir Joseph Paxton, M.P., who is a duly qualified proprietor, offers him- 
self as a candidate for the vacant seat. 


Balance-sheet to 30th June, 1855. 
Dr.—Capital subscribed ... con +»  £1,500,000 


Capital paid up sa ‘iow a wale «» £300,000 0 
Guarantee fund invested in Government securities . 66,109 12 
Balances due to the customers of the bank ee =1,317,554 5 
Balance carried down, after deducting bad and 

doubtful debts, income tax, and all charges and 

current expenses ... ees eos eo 36,180 0 1 





£1,719,843 17 6 

Cr.—Cash in hand, Government securities, India bonds, 
bills discounted, &. ... «0» sss swe £1,719,843 17 6 
= 


Dividend at the rate of £7 per cent. per annum, for the 

half-year ending 31st December, 1854, already paid ... £10,500 0 
Dividend at the rate of £7 per cent. per annum, for the 

half-year ending 30th June, 1855 ... sos soe «+» 10,500 
Bonus of £3 per cent. per annum... eee om +» 9,000 
Rebate of interest on current bills, carried to profit and loss, 

new account ... se ees eee eee wee oes 
Balance carried to the guarantee fund, making that fund 

£67,453 95, «.. cee eee coe ooo ee ee «=—-« 1,343 16 


4,836 


£36,180 0 1 


Balance brought down... a std ae de -. £36,180 0 1 


The Chairman stated that, though their dividends might not be quite so 
large as those of some of their younger rivals, yet he thought their position 
must be regarded as satisfactory, especially as they had doubled their 
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capital within the last four years, and 10 per cent. was paid upon the 
whole amount. They had now 340 proprietors, and, as the principles of 
joint-stock banking were now becoming generally understood and appre- 
ciated by the public, there could be no doubt their business would go on 
increasing—the more especially if the shareholders would exert themselves 
to introduce new customers. 

Some conversation ensued, in which it was urged that the directors did 
not give equal publicity to the principles of the bank as some of their rivals, 
by way of advertisement; and now that there was so much competition, 
and the Unity was about to introduce a new principle of division of profits 
into banking, it would be well if the existence of this bank was made more 
generally known. It was also urged that additional branches would be 
advantageous. 

The Chairman replied that, by their deed, they were precluded from 
having more than one branch, and the directors had no objection to give 
increased publicity to the principles of the bank, amount of capital, &c., 
though they did not think that they had the same reason to do so as the 
London and Westminster and other banks, which had been establishing 
additional branches, in consequence of recent events in the banking world. 

At the instance of a proprietor, it was agreed that a list of the share- 
holders, with their addresses, should be printed and circulated, and the re- 
port was adopted. 

Messrs. Hopkinson, Oxenford, and Winkworth were re-elected directors ; 
and Sir Joseph Paxton, M.P., having been put in nomination for office, in 
lieu of Mr. Barnewall, a conversation arose as to whether, with his numerous 
other engagements, he could give the necessary time to the discharge of the 
duties. Mr. Jackson, a director, explained that some of Sir Joseph’s present 
engagements would shortly cease, and that he had been most useful, and 
would, as a director, be much more so to the bank, by the introduction of 
the accounts of persons of considerable position und influence with whom he 
had the honour to be acquainted. Sir Joseph having been unanimously 


elected, the proceedings were closed by the passing of the usual complimen- 
tary votes. 





LONDON AND WESTMINSTER BANK. 


A spEciaL general meeting of the proprietors of this bank was held at the 
Bank-house in Lothbury, on the 18th of July, to receive the half-yearly 
report of the directors and to declare a dividend. Mr. J. Lewis Ricardo, 
M.P., presided, and the attendance of the sharcholders was more than 
usually numerous. 

The secretary (Mr. Fairland) read the following report :— 

The directors have the pleasure to report that, after making provision 
for all bad and doubtful debts, paying the income tax, and setting apart 
£2,000 towards the new buildings in Lothbury and Bloomsbury, the net 
profits of the bank for the last half-year amount to £81,089. Out of this 
sum the directors have allowed interest on the rest or surplus fund at the 
rate of five per cent., and they now declare a dividend to the shareholders 
at the rate of six per cent. per annum, and also a bonus of four per cent. 
upon the paid up capital. After these payments are made, there is a 
balance of £7,725 16s. 9d., which is carried forward to the credit of profit 
and loss account for the ensuing half-year. Circumstances having induced 
the directors to consider it advisable to establish a branch near Temple-bar, 
they have opened temporary offices in that locality. 
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Balance-sheet to June 30, 1855. 
Dr.—To proprietors, for paid-up capital... ee 
To amount due by the bank on deposits, 
notes, &c. ... cae ai ae 
To rest, or surplus fund _... vee 
To net profits of the past half-year 


‘ -»» £1,000,000 0 0 
circular 

ees «» 8,166,553 7 4 
ares one 134,526 10 11 
pa ot 81,089 0 0 


£9,382,168 18 3 






Cr—By Government stock, Exchequer bills, Ex- 
chequer bonds, and India bonds sian « £1,754,074 13 1 
By other securities, including bills discounted, 
loans to customers, &c. ... ie tid -- 6,905,851 1 6 
By cash in hand ... eos see ove ees 722,243 3 8 


















£9,382,168 18 3 
Profit and Loss. 
Dr.—To total expenditure of the six establishments, in- 








cluding rent, taxes, salaries, stationery, &c. ... £22,938 6 0 
To amount set apart towards the new buildings in 
Lothbury and Bloomsbury oe eee soe 2,000 0 0 
To payment of the dividend now declared, at the 
rate of 6 per cent. per annum, for the last half- 
year, on the paid-up capital of £1,000,000_... 30,000 0 0 
To bonus of 4 per cent. on the capital ose 40,000 0 0 
To balance of profit and loss account... see 7,725 16 9 
To rest, or surplus fund :— 
Amount on January 1, 1855 ... £134,526 10 11 
Interest on ditto at 5 per cent. 3,363 3 3 
137,889 14 2 






£240,553 16 11 





Cr.—By rest, or surplus fund ... ~_ sia «» £134,526 10 11 
By gross profits of the last half-year, after paying 
the income tax and making provision for all bad 

and doutful debts ove ove eee ove 106,027 6 0 











£240,553 16 11 
The Chairman, after expressing the pleasure he felt at seeing so large 
an attendance of the proprietors, and his opinion of the advantages which 
the half-yearly scrutiny to which the affairs of such undertakings were sub- 
jected, and the bringing the proprietors and the directors together face to 
face with each other, conferred, proceeded to move the reception and adop- 
tion of the report. Before adverting to the few topics which he believed 
the directors wished him to mention, he would take the liberty of making 
one or two observations on the figures in the accounts which had just been 
9 They would perceive that the net profits of the half-year had 
een £81,089, £30,000 of which was apportioned to the payment of a divi- 
dend, and £40,000 to the payment of a bonus for the half-year, leaving a 
balance on the profit and loss account of £7,725, which would be carried 
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over to the profits of the next half-year, to be dealt with according to the 
intimation given to the proprietors at the meeting in July last year; that 
all fractional balances should be henceforward carried over to the rest; and 
that in the meantime no other amounts should be added to that fund, ex- 
cept the interest accruing from the rest itself. He wished on the present 
occasion, seeing the large number of new undertakings of this nature which 
were growing up around them, to make one remark in reference to the 
amount of the capital. The London and Westminster was now paying a 
dividend which, with the bonus, was equal to 14 per cent. upon a million. 
If their capital were only £500,000 instead of a million, and their profits 
were equal to what they now were, it was clear they would be able to pay a di- 
vidend of 28 per cent. The Directors, however, had from the beginning 
looked rather at the continued and permanent advantage of the concern 
than to any amount of present prosperity, and they felt that the best mode 
of achieving that was by creating the greatest possible amount of confidence 
in the public mind, and by proving that the bank was ready on all occa- 
sions to meet every engagement they entered into. It would be perceived 
that they had a million of subscribed capital, and, invested in Govern- 
ment securities, India stock, Exchequer bills, and Exchequer bonds, 
£1,754,074, and that the amount of cash in hand was £722,243, so 
that, in point of fact, they had £2,500,000 available to meet any 
engagements they might incur. (Hear, hear.) They must not 
suppose that there was any disadvantage in having so large a sum as 
£1,754,000 invested in Government securities. On the contrary, after 
examining into the thing completely, he believed it to be the fact, that the 
most profitable part of their business were these Government investments. — 
(Hear.) It was quite clear that if these eight millions of deposits were 
invested entirely in Government securities, paying 3} per cent., that the 
amount of profit they would have received for the half-year, instead of 
being £81,000, would have been £130,000. Therefore, all those various 
transactions of loans and discounts, in which all banks were called upon to 
engage for the accommodation of their customers, and which were a neces- 
sary part of banking business, were less profitable than investments in 
public securities. The investment of this large amount, therefore, in these 
securities, was no disadvantage in a pony view to the proprietors, 
while it gave great stability to the bank, and great confidence to the public. 
The report stated that the directors had thought it advisable to open a 
branch near Temple-bar. Hitherto the board had been anxious not to 
overstep those bounds of forbearance and courtesy which had, he believed, 
always distinguished the competition amongst banks, as compared with the 
competition amongst other trading companies, and acting upon that feeling 
they had until now never comtemplated the establishment of a Temple-bar 
branch. But finding, from circumstances that had recently occurred, that 
it was likely there would be persons in that locality desirous of opening 
banking accounts, they thought they were doing no more than their duty 
to their proprietary in promptly taking measures for opening a branch there, 
and supplying the deficiency which the circumstances he alluded to had 
created. (Hear.) They had accordingly taken temporary offices in the 
immediate vicinity of Temple-bar, and had engaged a gentleman to manage 
their business who had been long engaged in the bank which had hitherto 
existed there, who was well known to the customers of that bank, and was 
was well acquainted with the banking wants of the neighbourhood. He 
was happy to say that this step had been eminently successful, and the 
number of deposit accounts which had been opened at this new branch— 
notwithstanding many of the customers of the bank he alluded to had availed 
themselves of some others of the branch establishments of the London and 
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Westminster—was extraordinary, considering the shortness of the time it 
had been opened. (Hear, hear.) During the half-year, there had been an 
attempt made by the Government to interfere with the banking system 
generally. Most of those who were present would be aware that during the 
present session the Chancellor of the Exchequer had proposed to raise a 
certain amount of taxation, estimated by him at £200,000 a year, by impo- 
sing a stamp duty on bankers’ cheques. The joint-stock banks had a 
meeting on the subject, and agreed to do all they could to oppose the mea- 
sure. He might add, too, that subsequently the private banks, which had 
not generally shown themselves over anxious to join in arrangements with 
the joint-stock banks, united with them. A deputation waited upon the 
Chancellor of the Exchequer, but as they did not succeed in obtaining from 
the right hon. gentleman a satisfactory answer, the banks felt it necessary 
to take the matter into their own hands, and he (Mr Ricardo) placed on the 
books of the House of Commons a notice of a resolution in opposition to the 
Government proposition. The opposition, he was happy to say, was success- 
ful, and the attempt to tax bankers’ cheques was abandoned. (Cheers.) He 
believed that although a tax upon articles of manufacture might be a 
necessity, and though a tax upon the raw materials of manufacture might 
be a necessity, as it was also a misfortune, a tax on the machinery of 
commerce was an offence against all sound financial and commercial prin- 
ciples,which no Chancellor of the Exchequer would ever be ableto carry out. 
(Hear.) If there was one advantage greater than another which the trader 
of this country enjoyed, it was the system of banking existing only in 
this country, which enabled him to keep his accounts with the most perfect 
system of check, to deposit his securities safely, to make his bills 5 we 
at a banker’s, and gave him many other facilities in carrying on his busi- 
ness, which required only to be generally known, to be generally adopted. 
The honorary secretary to the committee of bankers opposing the Chancellor 
of the Exchequer’s proposition was Mr. Vile, a gentleman who had long been 
the manager of one of the branches of the London and Westminster, and 
whose name he mentioned in order to bring before the proprietors the fact 
that that gentleman, after very many years of able and zealous service, was 
about to retire, and that the directors, with the consent of the proprietors he 
hoped, proposed, as an acknowledgment of the valuable aid he had rendered to 
the concern, to allow him a retiring a of £1,000 a year. In moving 
the present report, he, on the part of his colleagues and himself, had to ask 
the proprietors for something more than their passive approbation. He 
had to ask them for their active co-operation. New banks were starting up 
around them every day, and though that circumstance afforded no ground 
for alarm to the directors of the London and Westminster Bank, who knew 
that there was a great difference between projecting a bank and working it 
on to prosperity, and though they knew that if other banks made progress 
theirs would probably progress also, yet it was necessary that in the com- 
petition that existed and was threatened the proprietors should exert 
themselves like good partners in assisting the directors to bring business 
to the estabishment. (Hear, hear.) He had heard of a new bank, in 
which the depositors were to become, to a certain extent, shareholders, 
and to share the profits. That, he thought, was reversing the order of 
things, and beginning at the wrong end. He would say that the pro- 
rietors should rather become depositors, than that the depositors should 
come proprietors. He was quite sure that there was no proprietor who 
could not, if he exerted himself, bring one depositor to the bank during the 
year. They should remember that they could have no superfluity of 
strength. The larger the amount of the depositors in the bank the larger 
must necessarily be the dividends of the proprietors, and he was quite sure 
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that no one of them would enjoy his profits the less from the conscious- 
ness that he had in some degree contributed to their obtainment. (Cheers.) 

Sir C. Burrell, M.P., seconded the motion, and expressed his great satis- 
faction at the prosperity of the bank, which had increased from year to 

ear, and which, while it continued under the present able management, 
. was convinced would continue to do so. He felt great pleasure in add- 
ing his testimony to the value of Mr. Vile’s services, who, as the manager 
of the Westminster branch, had greatly contributed to the success of the 
bank. 

Mr. Hadow added his testimony in favour of Mr. Vile. 

A Shareholder expressed dissatisfaction that the dividend and bonus did 
not equal the rate paid at the Christmas half-year, viz.,16 per cent. The 
Union Bank was a much younger establishment, and it paid 20 per cent. 

A Director—But that is upon £600,000 only, whereas we pay upon a 
million. 

The Shareholder in continuation said, he was not quite sure that the 
chairman was right in his opinion as to the advantage of investing the de- 
posits in Government securities. With regard to Mr. Vile’s services, he be- 
lieved they had been of great use to the bank, but he objected to the prin- 
ciple of giving pensions. They should pay their servants well when in 
their employ, but never recognise the system of pensions, which was now 
exploded even in the Government offices. He thought the chairman of a 
bank which had been first to introduce improvements in banking, was the 
last that ought to find fault with the Unity for seeking to introduce a 
further improvement. If the London and Westminster had adopted the 
Scotch system of banking, their prosperity would have been ten times 
greater than it had been. 

The Chairman, in answer to questions, said that every case of pension 
would rest upon its own merits. The successor of Mr. Vile was Mr. Wellden, 
who had been twenty years country manager, With regard to the advan- 
tage of investing in Government securities, he had in his hand a table show- 
ing what would have been the comparative results of an investment of a 
million in Consols, and the investment of the same sum in discounting bills 
in the usual way. The investment in Consols, if made in 1843, when Con- 
sols were at 944, would have produced to the year 1854, £31,750, whereas 
the investment of the million in discounting bills, at the rate which had 
ruled during those years at Overend and Gurneys—viz., £2 10s. 10d. per 
cent. and 10s. added, would have produced only £30,416 13s. 4d. The 
hon. proprietor who had complained of the rate of dividend was wrong in 
supposing that a higher rate was paid last year. It was true the dividend 
and bonus paid at the last half-year were at the rate of 14 per cent., but 
the previous payment had been at the rate of 12 per cent. only, making the 
average rate for the year 14 per cent. This year they commenced with 
that rate, by paying 7 per cent. for one half-year, and he hoped they would 
be enabled to maintain it. (Hear, hear.) 

Mr. Hadow asked whether the directors had ever thought it possible to 
make some arrangement with the employés of the bank, either by aiding 
them in the way of life assurance or by some other way, whereby the 
necessity for retiring pensions might be avoided. 

The Chairman replied that the subject had been under the consideration 
of the board, but it was found to be one fraught with difficulty. It would 
not, however, be lost sight of. 

Thanks were then voted to the board, the chairman, Mr. Gilbart (the 


general manager), and the other managers of the bank, and the meeting 
broke up. 
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LONDON JOINT-STOCK BANK. 


Tue half-yearly meeting of this bank was held at the offices, Princes- 
street, on the 19th of July, Sir G. Carroll in the chair, when the following 
report and accounts were adopted. The whole of the discussion was con- 
gratulatory, the shareholders generally approving the statement presented. 
At the next meeting the bonus will be declared. 

“The directors, in presenting the annexed accounts (from which it will 
be seen that the business of the six months ending the 30th of June, has 
resulted in a net profit of £72,624), have to inform the shareholders that the 
position of the bank appears to them to justify an increased rate of divi- 
dend, and that they have accordingly appropriated £37,500 out of the above 
sum to the payment of the half-yearly dividend, at the rate of 12} per cent. 
per annum, leaving £35,124 of undivided profit to the credit of profit and 
loss account for the following half-year. The dividend, free from income 
tax, will be payable on and after Friday, the 27th inst. 

Liabilities and Assets, June 30, 1855. 
Dr.—To crpital paid up—viz., 60,000 shares at £10 each £600,000 0 0 
To amount due by the bank.. “ae was «- 6,534,238 15 0 

To amount of “ the guaranteed 
fund,” December 31, 1854 ... £156,032 10 11 

To six ‘months’ interest on ditto, 
at £3 per cent. per annum ... 2,340 9 9 
——_———-_ 158,373 0 8 
To amount carried to profit and loss account .... 113,077 7 8 


£7,405,689 3 4 
Cr.—By Exchequer bills, India bonds, &e. ie r £729,577 12 3 
By bills discounted, loans, and cash ae --- 6,640,995 14 5 

By building, furniture, &e., in 
Princes-street.. — «» £26,615 16 8 
By ditto, in Pall-mall =e ‘a 8,500 0 0 
—— 35,115 16 8 


£7,405,689 3 4 


Profit and Loss Account, for the Half-year ending the 30th of June, 1855. 


Dr.—To current expenses, proportion of building ex- 
penses, directors’ ,remuneration, bad debts, 
income tax, &c. ... - £20,438 14 7 
To amount carried to profit and loss, new ‘account, 
being rebate of interest on bills discounted, not 
yetdue... 20,014 3 11 
To dividend account for the payment of half a 
year’s dividend, at the rate of £12 10s. per cent. 
per annum, upon £600,000, amount of paid-up 
capital upon 60,000 shares 37,500 0 0 
To balance, being undivided profit for the past 
half-year ... eee 35,124 9 2 


£113,077 7 8 
Cr.—By balance brought down ... . ; £113,077 7 8 
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CARLISLE CITY AND DISTRICT BANK. 


Tue directors have declared a dividend of 5 per cent. and a bonus of 2} per 
cent. for the half-year, ending 30th June, 1855, being equal to 15 per cent. 
per annum, both payable on 2nd August next. The profits during the half 
year, after paying all expenses, amount to £4,833 15s. 8d., being at the 
rate of £16 13s. 4d. per cent. per annum on the paid up capital of £68,000. 
The balance of £483 15s. 8d. remaining after providing for the dividend 
and bonus, has been carried to the auxiliary fund, thus increasing it to 
£2,175 1ls. 2d, The guarantee fund remains complete at £19,333 6s. 8d. 





UNION BANK OF LONDON. 


Tue ordinary annual meeting of proprietors in the above banking company 
was held on the 11th of July, at the banking-house, Princes-street, Man- 
sion House, Sir Peter Laurie in the chair. 

The Secretary (Mr. Walter Laurie) having read the advertisement and 
the minutes of the preceding meeting, including a vote for a full-length 
portrait of the governor, Sir Peter Laurie, to be placed in the board-room, 
proceeded to read the following report and statement of accounts :— 

The directors have the pleasure of presenting their sixteenth annual re- 
port of the affairs of the bank, from which it will be seen, that after de- 
ducting all current expenses, including the sum of £142,092 1s. 1d., paid 
and due to customers for interest on their current and deposit accounts, the 
net profits of the year ending 30th June last amount to £139,967 9s. 10d. 
The directors have much satisfaction in declaring a dividend for the last 
six months of 5 per cent., and a bonus of 7} per cent., making, with the 
dividend and bonus paid in January last, 20 per cent. for the past year, 
viz., 10 per cent. dividend, and 10 per cent. vote clear of income tax. 
After payment of the dividend and bonus for the year, amounting to 
£119,511 7s. 6d., there will remain an unappropriated surplus profit of 
£20,456 2s. 4d., to be carried to the credit of profit and loss, new account, 
for rebate of interest on bills not yet due, income tax, &c. Gratifying as it 
is to the directors to be able to declare so large a bonus in addition to the 
annual dividend of 10 per cent., the proprietors must bear in mind that this 
great amount of profit does not arise wholly from the increase of business 
during the past year (large as that increase has been), but that the high 
rate at which money ruled, during the greater part of the last twelve 
months, has also materially contributed to this result ; the amount, there- 
fore, of the future bonus must be dependent, it a great degree, on the state 
of the money market. In conformity with the announcement made at the 
last annual meeting the reserve shares were issued in July, 1854, at a 
premium of £5 per share, producing the sum of £261,680; of this amount, 
£177,100 have been added to the capital, which now amounts to £600,000, 
and the additional sum of £84,580, arising from such premium, has been 
appropriated by adding £70,000 to the reserved fund, now amounting to 
£120,000; by the entire liquidation of the preliminary expenses, amounting 
to £8,500; and by carrying the balance of £6,080 to the part payment of 
the extension of the premises at this office, and at the Regent-street branch. 
For some years past the directors have been urged by influential members 
of the legal profession to open a branch in the neighbourhood of the inns of 
court, but the reluctance which they have felt to multiply branches in- 
duced them to postpone the adoption of such a course. The suggestion 
having been again pressed upon the directors, in consequent of recent 
events, they have established a branch near Temple-bar, which holds out 
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every prospect that the security afforded by the joint-stock principle, and 
the advantages offered by the terms of this bank, will be duly appreciated 
in that locality. 











LIABILITIES, 

Dr.—Paid-up capital, £10 per share on 60,000 shares... £600,000 0 0 
Due by the bank on current accounts, deposit 
receipts (including interest accrued), circular 

notes, &¢. ... + 8,363,460 18 8 
Reserved fund, invested in Bank of England Stock, 

as per contra eos woe eee eos «es 120,000 0 0 











£9,083,460 18 8 
Surplus profit ... see coe «» 139,967 9 10 









£9,223,428 8 6 

























ASSETS, 


Cr.—Cash in the bank, in the Bank of England, Exche- 
quer bills, and other Government securities, 


loans, bills discounted, &c. .. £8,992,900 12 3 
£60,000 bank stock (taken at 200, present value 
being 210) reserved fund .. -» 120,000 0 0 


Bank premises, consisting of freehold buildings i in 
pty street, Mansion Houseastreet, and Argyll- 
pane and lease and fixtures of 4, Pall-mall 
ose 66,016 8 9 
Half- year’ 3 dividend ‘and bonus, to 31st December, 
1854, amount carried forward... ae wae 44,511 7 6 




















£9,223,428 8 6 






Appropriation of the Surplus. 
Dividends on paid-up capital, viz. :-— 
Half-year, to 31st December, 1854, already paid, at 5 





per cent. vee eee eee eee eee ww. £29,674 5 0 
Bonus at 2} per cent. ... coe 14,837 2 6 
Half-year, to P3oth June, 1855, now declared, “at 5 per 
cent. ... eee eee eee eee eee 30,000 0 6 ‘ 
Bonus at 7} per cent... eee eee eee eos 45,000 0 0 
£119,511 7 6 
Undivided Profit—carried to profit and loss, new account, 
for rebate of interest on bills not yet due, income 
4 


tax, & ic. cee eee eee eee eee eee 20,456 2 









£139,967 9 10 
Profit, as above, after deducting all expenses paid or due, 

and interest (£142,092 1s. 1d.) allowed to customers 

on their current and deposit accounts woe = ove, £139,967 9 10 


ES TS 
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The Chairman, in proposing the adoption of the report, dwelt on the 
gratifying fact that it showed a dividend and bonus for the year of no less 
than 20 per cent. They must not, however, expect always to get such 
dividends. The money market had been very favourable for banking 
operations during the past year, and interest on advances had ruled high. 
The directors had, however, been very cautious in preparing for eventuali- 
ties, having raised the reserved fund to no less a sum than £120,000. The 
chairman having slightly glanced at the features of the report, and con- 
gratulated the shareholders on an addition of 100 new members to their 
body, concluded by proposing that the report and accounts be adopted and 
printed for circulation amongst the shareholders. 

Mr. Brown asked whether it was intended to increase the reserved fund 
beyond £120,000 ? 

The Chairman said it would not be permitted to go below £120,000; he 
could not pledge himself to a limit. 

Mr. Borrodaile congratulated the directors and shareholders on the pro- 
gress made by the bank during the past year. They had increased their 
capital by a million, and although the rates might not & so good in another 
year, they would have more money to deal with, so as to make the gross 
profits nearly equal. He thought the report an excellent one, and thanked 
the directors for its production. 

Mr. Wagstaff was of opinion that, looking at the large dividend and 
bonus that had been realised during the past year, it was but fair that their 
servants should be allowed to share in their prosperity. He did not mean 
to dictate to the directors as to the permanent salaries of the clerks, but 
thought that during the present year they might be assisted, at least to the 
extent of the increase in their income tax. 

The Chairman said that the clerks of the Union Bank were better paid than 
those of any other banking establishment in London, and were so satisfied 
with their positions as to have retained their situations, although frequently 
tempted by the new banks which were springing up around them every day. 
As a matter of principle, he deprecated any interference on the part of the 
shareholders in the details of the bank management. 

Mr. Anderton was strongly of the same opinion, and thought that the 
more income tax the clerks had to pay, the better they ought to be satisfied 
with their position. 

The report was then adopted. The three out-going directors, Mr. H. Hul- 
bert, Colonel Thomas Matheson, and Mr. Archibald Boyd, were re-elected, 
and thanks having been voted to the directors and managers, the proceed- 
ings terminated. . 





COLONIAL BANK. 


Tue general meeting of the proprictors of this bank was held at the 
London Tavern, on the 11th of July, Mr. C. Marryat in the chair. 

The Secretary read the following statement of accounts and report :— 

Debts.—Circulation £173,250 15s. 10d.; deposits and other liabilities, 
£1,094,397 16s. 3d.; paid-up capital, £500,000 ; fund to meet bad debts, 
£143,969 5s. 10d.; profit, £19,656 3s. 9d. ; total, £1,931,274 1s. 8d. 

Assets.—Specie, £274,944 12s. 10d.; due to the bank in the colonies, 
on bills discounted and purchased, including those past due, £813,679 2s. 7d.; 
due.to the bank in the colonies, on cash credits and current accounts, 
£131,107 18s. 4d.; due to the bank in London, on bills remitted, cash at 
bankers, &c., £703,510 19s. 1d.; bank premises and furniture in London 
and the colonies, £8,031 8s. 10d.; total, £1,931,274 1s, 8d, 
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’ As the directors are again enabled to present a statement, showing an in- 
crease in the profits of the corporation, and to add that the accounts of the 
half-year just ended, down to the latest date in their possession, give reason to 
anticipate an equally favourable result, they consider the time has arrived 
when they may comply with the wishes of the proprietors, to divide a larger 
proportion of the profit. They consequently recommend that out of the profit of 
the half-year, ending 31st December, 1854, amounting, as per above statement, 
to £19,656 3s. 9d., a dividend be declared of 2} per cent. (being at the rate of 
5 per cent. per annum) on the paid-up capital of the corporation, which 
will require £12,500, leaving £7,156 3s. 9d. to be added to the fund to 
meet bad debts, whereby it will be increased to £150,125 9s. 7d. The in- 
come tax on the dividend will be paid by the Bank. In accordance with 
the resolution passed by the proprietors at the special gencral meeting held 
on the 24th May last, the directors have applied to Her Majesty’s Govern- 
ment for a supplementary charter, to enable the corporation to carry out its 
business after the expiration of the present charter, and they have every 
reason to expect that it will be granted. 

The Chairman expressed the pleasure which he had in presenting a report 
which fully realised the hopes he held out at the last meeting of a speedy 
increase in the dividend, and he was happy to say that that result was 
attained without seriously diminishing the amounts set apart each half-year 
for meeting the bad debts. The proprietors must not, however, expect that 
the present rate of dividend would be increased for some time to come. 

The usual motion for receiving and adopting the report and accounts was 
put and carried unanimously ; and a vote of thanks having been passed in 
favour of the chairman and his co-directors, the meeting separated. 





LONDON AND EASTERN BANK. 


At a meeting of the London and Eastern Bank, held on the 16th of July, 
a dividend at the rate of 6 per cent. per annum was declared, and the re- 

ort was adopted. It was explained, that the amount about to be distri- 
buted has been realised from the operations carried out at the head office 
in London, the accounts from India not having yet been prepared. The 
opening of a branch in the neighbourhood of Hyde-park has been resolved 
upon. In answer to questions, it was mentioned that every endeavour 
will be made to conduct the general management with economy, and that 
the report and accounts will in future be circulated among the shareholders 
a few days previously to the ordinary meetings. The following is an 
abstract of the report :— 

“The directors have pleasure in meeting the shareholders on the day 
fixed by the charter for the annual meeting, and have to congratulate 
them on the success attending operations for the past six months, during 
a portion of which time only the bank has been working under its deed 
of incorporation. The advantages gained by its new charter and by 
the peculiar constitution of the bank are greater than generally sup- 
posed; for, while the directors possess and exercise the fullest powers 
of bankers in this country, they have, in their Indian branches, at 
Calcutta and Bombay, an outlet such as no other bank in Lon- 
don possesses for the safe and profitable employment of their capi- 
tal and deposits, when they cannot use them so advantageously in 
this country. Since the meeting in February, the bank has been 
joined by some influential and wealthy shareholders, and has largely in- 
creased its business connections and constituents; and the directors have, 
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at the instance of some of the residents at the West-end of London, made 
arrangements for the establishment of a branch near Westbourne-terrace, 
to be called the Hyde-park Branch, and require only the consent of this 
meeting to open it for business. The directors have to advise the share- 
holders that this bank has now the agency in London, Calcutta, and Bombay 
of three of the local Indian banks, and is thus enabled to draw, on favour- 
able terms, on most of the principal stations in India. The balance- 
sheet and estimated profit et loss sheet up to the 30th of June last are 
now before the meeting, and the directors trust they will afford satisfac- 
tion to the shareholders. and be considered as justifying their declaring 
a dividend for the past half-year at the rate of 6 per cent. per annum. 
To pay this dividend £7,500 will be required, while the estimated net 
divisible profits, as shown by the profit and loss sheet of the head office 
only, amount to £13,379. At the next ordinary general meeting, accu- 
rately closed, checked, and audited accounts up to the end of the year 
will be presented, when the exact amount of the rest, or undivided sur- 
plus profit, will be exhibited. 


Statement of the Liabilities and Assets. 
LIABILITIES, 


Shareholders on capital account... eee ne £250,000 0 
Fixed and floating deposits and drafts in circulation 87,009 7 
Loans and discounts ... eee oe coe eos . 77,975 9 
Profit and loss ove eee eee coe oe 13,379 19 


£428,364 16 


ASSETS. 


Capital account with branches re coe coe +» £57,800 0 
East India Government securities, bills of exchange, Trea- 

sury and agency drafts, and cash in hand eee woe 42,220 7 
Bills discounted, advances, and cash eredits iit ess 325,064 15 
Stamps... eee coo eee eee 247 19 
Preliminary expenses... —«.. «» 3,031 14 


£428,364 16 


Estimated Profit and Loss Account at the Head Office for Half-year 
ending June 30. 


To head office expenses—viz. ;— 
Establishment expenses... eee we» £1,137 14 4 
Charges general account ... aoe ose ae 207 11 11 
Postages... ose coe eee . . eos 107 4 7 
To amount of net profit for half-year ww» 13,379 19 6 


£14,832 10 4 


SSS 


By head office to this date :-— 
Per exchange profit and loss account. 7,021 0 3 
Interest account ere ~~ ‘ 6,781 9 2 
Commission account ... “ ‘ 1,030 0 11 


£14,832 10 4 


_———_——_ 


Ee 
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MERCANTILE SUSPENSIONS. 


THERE have been no recent failures of importance, and business in the 
general departments of trade continues quiet. The advices from the Cape 
of Good Hope state that the failure of the branch establishment there of 
Messrs. Home, Eager, and Co., had created a want of confidence, and that 
several other houses of minor standing had been brought to the ground. 
The only suspension that requires being recorded under this head is the 
house of Messrs. Hinde and Co., of Birmingham, in the iron trade, whose 
liabilities amount to £33,000. The creditors have under consideration an 
offer of 12s. 6d. in the pound. 








Conununications, 
To the Editor of the Bankers’ Magazine. 


SALARIES OF GENERAL MANAGERS. 


Sir,—I wish you, or some of your correspondents, would give me infor- 
mation in regard to the amount of salaries of general managers of joint- 
stock banking companies ; and name, if possible, the maximum and minimum 
allowances, or thereabouts. 

Yours truly, 

13th July, 1855. A. B. C. 


[The salaries of these functionaries range from £2,500 to £1,000 a-year, 
and these sums may be regarded as the maximum and the minimum 
allowances. ] 





GUINEAS. 

Sir,— Will you have the kindness to inform me, through the medium of 
your journal, if a banker is justified in refusing to allow 21s. for a guinea 
that is overweight one drachm P 

I remain, yours respectfully, 

Devizes, July 9th, 1855. Epwarp Kine. 


[We believe guineas are no longer legal coin, and therefore the banker 
can refuse them, except on his own terms.] 





BANKS OF ISSUE—PURCHASE OF THE BUSINESS. 

Srr,—A, B, and OC, and D, E, and F, carry on business as private bankers 
in the same place, and both are banks of issue. 

Would you kindly inform me whether, in the event of the one party dis- 
posing of their business to the other, the purchasers are allowed by the 
Bank Charter Act to unite the authorised circulations of the two banks P 
The act allows it in the union of private banks, but would this be a union 
of banks, although it is not a union of firms? 

I am, sir, your obedient servant, 
G. L. V. D. N. 


10th July, 1855. 
[We think this is a union of banks.] 
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RETURN OF CHEQUE PRESENTED TO A BANKER BY POST. 


Sir,—The large amount of the transactions of this nature, makes the 
recent question of a correspondent on this subject very important, and its 
importance is increased by the doubt you express, as to the obligation of the 
banker to honour or return such cheques immediately. 

It is probable you are right in believing there is no decision in point ; but 
I think there was a case, a few years ago, which perhaps, by inference, 
may be considered to govern the present question. A person paid in at 
his banker’s, for account, various cheques, and amongst them one on the 
banker himself, which was subsequently dishonoured, and the question 
arose, what time the banker had, in law, for honouring or refusing the 
cheque. 

TS the best of my recollection, it was held that the banker was only 
allowed reasonable time to examine the state of the account on which the 
cheque was drawn ; and it appears to me the same argument would apply to 
a cheque sent in by post, whether by a customer of the banker or by another 
banker collecting the same for his own customer. 

The universal practice of bankers in these transactions should also go far 
to establish an implied contract to honour or return the cheque the same 
day ; but, if it does not, would a special request to that effect, in the letter, 
accomplish the object? At present, such letters only contain a request to 
pay. Your further opinions on the point will oblige, 

Sir, your obedient servant, 
June, 1855. A Country BANKER. 


[The case to which our correspondent refers is that of Boyd v. Emerson, 


which he will find fully stated in Shaw on Cheques, page 145. It does not ~ 


touch a presentment by post, and is against our correspondent’s views in 
other respects. We really have little or no doubt on the matter. There 
must be a contract, express or implied, to entitle any party to require a 
banker to write and post a letter. We do not think a request, unless acted 
on in other cases, is of any importance.] 





BANK OF ENGLAND.—EVIDENCE OF DEATH. 


Srr,—An answer to the following question will oblige :— 

What evidence does the Bank of England require before they record upon 
their books the death of a stockholder in a joint account, who is merely 
known to have gone abroad many years ago, without having since been 
heard of, after diligent inquiries; and what is the Bank standard of due 
diligence in such cases P 

Your obedient servant, 
An OLp Banker. 

[We apprehend that the Bank of England would refer a case of this kind 
to their solicitor, who would require the same proof that courts of justice 
usually require under similar circumstances. The rules on this subject are 
thus stated in Roscoe on Evidence :— 

“ As to persons of whom no account can be given, the presumption of the 
duration of life ends at the expiration of seven years when they were last 
known to be living. Proof by one of a family, that many years before a 
younger brother of the person last seised had gone abroad, and that the 
repute of the family was that he had died there, and that the witness had 
never heard in the family of his having been married, is presumptive evi- 
dence of his death without issue. The fact of the party being alive at any 
me ogee period, within or at the end of the seven years, must be proved 

y the party asserting that fact.” 
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DRAFT IN FULL OF ALL DEMANDS. 


Srr,—In reference to ‘‘ A Country Banker’s” question on this subject, 
in your July number, I beg to mention that, when the recent alteration in 
receipt stamps took place, I inquired at the Stamp Office, whether receipts 
“in full of all demands ” would be legal when merely on a penny stamp, 
or whether the law still existed whereby such receipts were required to 
be given on a 12s. stamp? The reply was, that there were now no other 
receipt stamps recognised than those of the value of one penny. It there- 
fore follows that “a receipt in full of all demands” may be given on a penny 
receipt stamp. 

Your obedient servant, 


Op StaGEr, 
Northumberland, 19th July. 





STAMPS ON BANKERS’ DRAFTS. 


Srr,—I would be glad to be informed by ‘“ A Country Banker” whence 
he derives his authority for inferring that a banker’s license is requisite, 
to empower a bank of non-issue to draw drafts at twenty-one days’ date, 
upon its London agents. I am not aware that any but banks of issue re- 
quire to take out licenses. The phrase “ banks of issue,” I understand to 
mean those who issue and circulate their own notes. 

Your obedient servant, 
Oxp StaGer, 








Hotes of the Month. 


Provipent Crergs’ Association.—An election of six annuitants, one being a 
clerk, and five widows of clerks, on the benevolent fund of the above association, 
recently took place at the offices in Moorgate-street. The annuities allotted 
on this occasion amounted to £110, making a total of nearly £900 per annum 
which has been allotted to unfortunate and deserving applicants since the com- 
mencement of this excellent institution in 1840. The amount of good effected has 
been such as to surprise even the most sanguine promoters of the Provident Clerks’ 
Association, the delicacy with which the elections are conducted, the initials of 
each applicant alone being published, forming a feature worthy of imitation in 
other institutions. The benevolent and assurance departments, though perfectly 
distinct, have nevertheless acted upon each other to their mutual advantage, an 
the latter has now, as we learn by the last published report, an income of more 
than £20,000 per annum, while the claims paid exceed £30,000, and the as- 
surances effected £900,000. This is well, we admit ; but while there remain an 
among the large body of clerks who have not yet joined an institution which 
has such strong claims to their support, there is still something to be effected. 
The noble example of the City firms, by whom some £10,000 was subscribed as 
a foundation, deserves all praise, and the energetic and judicious conduct of the 
management has also largely contributed to the present gratifying result. It is 
stated that some eminent firms and public bodies have lately adopted the system 
of paying a part of their clerks’ assurance—among the latter we may instance 
the East and West India Dock Company, and her Majesty’s Post-oflice. It is 
needless to point out the advantages to both parties of this judicious kindness ; 
it not only ov encouragement to frugality, but affords a very strong induce- 
ment to steadiness of conduct, and relieves the employer from that moral claim 
which a widow and orphan so frequently, and, alas, in some cases so fruitlessly 
plead. The candidates at the recent election were twelve, of whom six were 
elected, the fortunate parties being known by the following initials :—J. G. a 
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544 - Notes of the Month. 


clerk, to an annuity of £20; A. N. D., a widow, £20; S. R. ditto, £15; E. F. A., 
ditto, £15; A. K., ditto, £15; 8. B. HL, ditto, £15. 


PrESENTATION OF Piate To Mr. Epwarp Kine, LATE MANAGER OF THE NortH 
Wits Banx, Devizes.—A short time since, ill-health and other circumstances 
induced Mr. King to retire, after seven years’ service, from the management of 
the Devizes Branch of the North Wilts Bank. This event led to a wish on the 
part of many persons who kept accounts at the establishment to present him with 
some suitable testimonial to mark their appreciation of his conduct towards 
them in discharging the duties of his office. For this purpose, a committee was 
formed, and about £120 collectod, with which they purchased a very handsome 
silver tea and coffee service, cake basket, and a large and pen salver, bearing 
this inscription :—“ This salver, together with a silver tea and coffee service, was 
presented to Mr. Edward King by the constituents of the North Wilts Bank, 
Devizes, and other friends, as a mark of respect for his uniform courtesy and 
kindness during the period of seven years that he was manager of that bank. 
May, 1855.” On the day appointed for the presentation, the dining room of the 
Elm Tree Inn was crowded by a respectable company, to witness the pro- 
ceedings. Mr. Burt having been caliel | to the chair, rose, and after stating the 
object of the meeting, proceeded to pay Mr. King many compliments as a bank 
manager and neighbour, and concluded by presenting him with the testimonial, 
calling upon the company to drink their worthy guest’s health in a bumper. 
The toast, after having been received with three-times-three, Mr. King responded 
to by thanking the chairman for the kind way in which he had been pleased to 
speak of him, and assuring his friends of the gratification he felt upon seeing 
such a handsome testimonial before him. He could not, however, help viewing 
it without some degree of pain, as it betokened a parting, and, after seven years 
of uninterrupted and pleasant intercourse, it was not his wish to form new 
acquaintances. The chairman having kindly alluded to the fact of the directors 
of the branch subscribing, and four of the clerks, three of whom had left the 


AvsTRALIAN InvestwENTS.—That Australia has proved a source of profitable 
investment—where that investment has been properly directed—there can be no 
doubt, and as little that it is yet rich in undeveloped resources, which time and 
capital can alone bring into action. In order in some measure to effect this, a 
new joint-stock company has been incorporated, under the title of the Australian 
General Investment Association. The new company proposes to employ its 
resources in cattle and sheep breeding, the production of wool, the purchase and 
sale of lands, and other beneficial investments, mining excepted. Amongst the 
most prominent of these, will probably be the encouragement of railways, and 
the acting as consignees and general agents between the mother country and 
the colonists. Facilities are also to be afforded, under fixed arrangements, for the 
introduction of emigrant labour into the colony in a manner to be alike mutually 
beneficial to the association and the emigrants. Such objects properly carried 
out, and steadily watched, there can be no doubt will give fair profits to the 
speculators, it being well known that it has been through the purchase of lands 
and the sheep-runs, and not through the greed for gold, that the largest fortunes 
in Australia have been made. Of the company we know little beyond this, that 
it comes before the public bearing upon it the brand of a highly respectable 
director. The capital at present propdsed to be raised is £50,000, an amount 
which we should pronounce to be altogether inadequate for the proposed objects, 
did we not see that power has been taken to increase it to £500,000, so soon as 
the arrangements of the company justify it, and profitable investments can be 
found. Indeed, rumour states that the directors are already in treaty for 4 
preety wane at from-£90,000 to £100,000, on which the present proprietor 

as realised a large fortune, which he is about to return to his native country to 


enjoy ; whilst, at the same time, he will probably show his appreciation of the 
vi — of the company, by taking a large portion of the purchase-money i 
shares. 
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BANK MOVEMENTS. 


The branch of the Bank of ay oe at the West-end will be managed by 
Mr. C, Tindal (brother of the late Chief Justice Tindal), who has for many years 
superintended the branch of the Bank of England at Birmingham. 


The directors of the London and County Bank are about to open branches 
in Oxford-street and the Borough of Southwark, as soon as the necessary 
arrangements shall have been completed. 


A charter, with favourable conditions, is stated to have been obtained for the 
proposed Bank of Egypt. The capital of the undertaking is to be £250,000, in 
shares of £25, with power of increase to £1,000,000. Its object is, under the 
sanction of the Viceroy, to promote the development of the resources of the 
country, and to increase its commercial intercourse with England. M. Pasquale, 
an Egyptian merchant, who has been for some time in business in London, is to 
be the local director, and Mr. J. A. L. Barnard will be the general manager. 


The clerks of the London Joint-Stock Bank have presented a testimonial of 
late to Mr. J. A. White, who has lately resigned the office of chief accountant 
in that establishment, to take the management of the City Bank. 


The Bank of London and the City Bank, having each obtained their charters 
of incorporation, will commence business at their temporary offices next month. 


The banking premises of Messrs. Strahan, Paul, and Bates, consisting of two 
freehold houses, Nos. 217 and 218, Strand, have been purchased by the directors 
of the London and Westminster Bank for £20,000. 


Rebielos, 


Theory and Practice of Banking. Vol.I. By H.D. Macleod, Esq. Long- 
man and Co., Paternoster-row. 


The author has undertaken a difficult task, but he has commenced well, and 
will, no doubt, accomplish his object. In his Introduction to the present 
volume, he states that the work is an attempt to explain, in as clear and 
simple language as possible, the elementary principles of currency and 
banking, their progressive development in practice, and the laws at present 
affecting them. He treats at great length of the terms used in monetary 
science, of the theory of prices, the rise and progress of banking, interest 
and discount, &c., in an easy and agreeable manner; and, although evi- 
dently indoctrinated with theoretical opinions, he has deeply studied the 
subject on which he treats. When completed, the work will prove a valu- 
able addition to every banker’s and merchant's library. 


Tables for the Calculation of Income Taz, at 1s. 4d. in the Pound. By 

J. Gritton, of the Bank of England. Effingham Wilson, Royal Exchange, 
A series of very useful tables, constructed on a principle which greatl 
facilitates the cage mode of reference, and published at a price which 
places them within the reach of all who may have occasion to require 
them, It is needless to remark that every banking establishment, being 
interested in the payment and receipt of dividends on Government securi- 
ties, the labour of managers and clerks will be considerably lightened by 
consulting this authority. 

SS ED 
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MONTHLY CHRONOLOGY. 


June 30.—Intelligence received by Government of the death of Field Marshal 
Lord Raglan, which took place on the 28th. 

July 2.—Opening of the French Legislative Assembly ; an announcement by 
the Emperor of the necessity for a new loan of £30,000,000. 

9.—Announcement of a new loan of £5,000,000 for Turkey, under the joint 
guarantee of England and France. 

12.—Lord Monteagle, Lord Overstone, and Mr. Hubbard, appointed by 
Government to investigate and report upon the subject of a decimal currency. 

15.—Resignation of Lord John Russell as Secretary for the Colonies, 

17.—Messrs. Hinde and Co., of Birmingham, announced to have suspended 
payment. Their liabilities stated to be £33,000. An offer made of 12s. 6d. in 
the pound by instalments. 

18.—The East India Company give notice of their intention to lower the rate 
of interest on Indian Bonds from 4 per cent. to 34 per cent. from the 21st July, 
1856. 

Sir William Molesworth appointed Colonial Secretary, in the place of Lord 
John John Russell. 

19.—Messrs. Overend, Gurney, and Co. reduce their rate of discount from 2? 
to 24 per cent. 


Monetary Entelligence. 


REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
JULY, 1855. ; 
Tue general financial and commercial events of the month just concluded 
have not presented features of interest. We have, however, become 
acquainted with the terms upon which the French loan is to be negotiated, 
and the nature of the guarantee under which Turkey seeks for the monetary 
aid. Both these operations may be regarded as completed, the subscrip- 
tions for the one having more than quadrupled the amount required, while 
the joint security offered in the case of the other will render the transaction 
the most facile imaginable. The progress of the war, and the future course 
of political affairs, will influence the general current of business, which 
continues depressed, and no revival can be anticipated until intelligence 
shall have been received of the success of the attack against Sebastopol. 
For the moment, the state of the harvest, influenced by the weather, will 
exercise some effect, and various opinions are already expressed with regard 
to the probable result of the crops. The abundance of money, which has 
not at present sensibly diminished, is likely to experience a decrease, the pay- 
ments on the loans and shipments to the Continent haying already reduced 
the metallic reserves of the Bank; but as the arrivals of specie from Aus- 
tralia and America continue large, the drain may be partially arrested. The 
rate for accommodation in Lombard-street is 3 to 34 per cent., and the 
bill brokers will not allow more than 23 per cent. for deposits. Should the 
harvest turn out unfavourable, this, with the ordinary requirements for the 
loans, will create a further demand, and raise the pretensions of the discount 
houses. As the East India Company have given notice of their intention to 
make a reduction in the terms allowed on India bonds, it does not appear 
that the directors apprehend any lengthened pressure. The interest on 
and after the 21st of July, 1856, is to be £3 10s. instead of £4 per cent. per 
annum. 
No great variation has occurred in the price of Consols, The fluctuation is 
under one per cent., and the operations haye been far from extensive. The 
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usual comparison will be found in the table prices. Exchequer bills have 
been steady, and India bonds continue well supported. 

The material alterations in Foreign stocks, have been the rapid advance 
in Turkish and Peruvian, each of which present changes equal to 114 or 
13 per cent. Turkish from 81} improved to 93, but has since gone back 
through sales for realisation, to 90. The range in Peruvian 4} per cents. 
has been from 68} to 814, and the quotation is now 80. The purchases of 
Turkish were produced by the facts which have transpired respecting the 
guarantee of England and France. In the case of Peruvian, an increase of 
the sinking fund on the actives to 5 per cent., and on the deferred to 3 per 
cent., is the cause of the alteration. 

Railway shares have gradually drooped, through sales. The operators 
have exhibited an increased disposition to get out of stock—the reports 
connected with dividends not being of the most agreeable description. 
From £2 to £3 per share in the leading cases, is the extent of the decline, 
and no favourable re-action has at present ensued. The next month will 
show the result of several of the principal meetings. 

The produce markets have been more active the last fortnight. The 
comparative easiness of money, and the spirit of the dealers, have produced 
general animation. A fresh speculation has arisen in saltpetre. 

The following are the fluctuations in the English and Foreign Stocks, and 
Railway Shares, during the month just concluded :— 





Price on Ps Price on 
June 23. Highest. Lowest, July 27. 





Encuisn Funps. 
Consols eae inh poe ee» (90% to 913913 ex. d. 905 90% 
ex. div. 
Exchequer bills’ average ... «++ |20s, to 25s, 27s. pm.| 19s, pm, 22s, pm. 


Foreien Stocks. pm. 
Brazilian... oe poet «| 1003 1013 100 100 
Buenos Ayres ose ose eee 56} 58} 55} 57 
Chilian eee eee oes eee — 105 102¢ | 101 
Dutch, 23 per cent. ose ms 644 (648 ex.d.)63ex.d.| 64} 
Mexican... oe ‘ats oe 218 223 213 212 
Peruvian, 4} per cent. ... Pies 683 81} 68} 803 
Portuguese, 4 per cent. ... eos 444 44} 43 44} 
Russian... ove eee eee — 1003 99 1014 
Spanish... oes ese oes co 383 36 373 


Rattway S#areEs. 
Brighton... ose oe ° 102 100 
Caledonian ... eee one ose 622 632 62} 
Eastern Counties ... eee ove 124 124 113 
Great Northern... ‘ie ite 923 934 89} 
Great Western ie sos oes 67% 672 653 
Lancashire and Yorkshire... eee 81} 82 804 
London and North Western oe 102 97§ 
Midland... one oe ne 733 744 
North Staffordshire or ame 124 128 
South Eastern eos one eee 613 623 
South Western... ae see 833 87 
York, Newcastle, and Berwick ... 743 743 
York and North Midland ... os 503 51 
East Indian... “~— oes a — 26 
Northern of France ie eas 37 























548 Notices to Correspondents. 


THE STATE OF TRADE. 


Tux accounts from the manufacturing districts speak of greater confidence 
infbusiness ; but a favourable re-action is not immediately expected. Failures 
are, however, less frequent, and the state of credit has latterly improved. An 
alteration for the better in the Australian and American branches would 
soon operate beneficially in most quarters. 





THE GRAIN TRADE. 


Tue quotations of wheat have been well supported, and at the latest 
moment there is a tendency to advance. The accounts of the crops from 
most of the provinces, are favourable; but, under the best circumstances, 
no great depreciation is immediately looked for. Letters from America 
allude to the probability of quotations being maintained in that direction. 
The supplies from all quarters continue only moderate. 
The Gazette returns for England and Wales have been :— 
Corresponding 
Week Wheat Weekly Six Weeks’ Six Weeks 
ended Qrs. sold. Average. Average. Duty. Last Year. 
1855. & d. s&s 6, d. 8. 
June 23.0000 68,925 76 7 we 77 0 .. 0 78 
in 30...... 84,791 75 11 .. 7611 w, 0 .. 78 
July . 88,195 ... 76 1 .. 7610 ... @ w«. %8 
Ao 4 85,365 .. 7511 .. 76 6 .. i. 
$ cee 95,103 ... 76 4 .. 76 4 ow. 0 76 


The importations since the harvest of 1854 have been :— 
Wheat. OtherGrain. Total. 


Qrs. Qrs. Qrs. 
Forty-seven weeks ended 13th June......... 1,626,986 2,027,500 3,654,486 
Five weeks ended 18th July ..........s0e00088 340,056 372,775 712,831 





1,967,042 2,400,275 4,367,317 
And the weekly averages have been :— 
Forty-seven weeks ended 13th June ......... 34,000 43,000 77,000 
Five weeks ended 18th July .......sscesseeseeeee 68,000 74,000 142,000 





More 34,000 31,000 65,000 








NOTICES TO CORRESPONDENTS. 


A préssure of matter compels the omission of two or three articles; among them, 
“The Commerce and Finance of Australia, No. 2.” and “The Renewal of the Bank 
Charter Act.” Correspondents will please remember that all eommunications unless 
they involve important questions should be forwarded by the 20th of the month. 

—_ of the pwr of the Union Bank of Australia, and of the Melbourne, 

ydney, and Adelaide Chartered Banks are deferred. The dividend of the Union 
Bank is at the rate of 30 per cent. per annum, and the accounts show that affairs are 
in a very satisfactory ition. It remains to be decided whether the Melbourne, 
Sydney, and Adelaide Chartered Bank shall be wound up—continued adverse events 
having interfered with the progress of the original scheme. 

T. N. P. (Dersy)—We cannot say that the practice is customary. It is done in many 

ses. 


ca 
A Surrerer.—The pee J alluded to may be responsible, but it is not quite clear that 


proceedings would meet with the anticipated success, 


Gare Geese eaaees aesoecee: 
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Hank of England Weekly Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 


ISSUE DEPARTMENT. 






















































































1855. 1855. 1855. 1855. 1855. 
June 16th. | June 23rd. | June 30th.| July 7th. | July 14th. 
: £ 2 £ £ # 
Notes issued...........0+++0++| 31,350,395 | 31,429,435 | 31,305,070 | 30,895,085 | 30,631,890 
Government debt..........++++| 11,015,100 | 11,015,100 | 11,015,100) 11,015,100 | 11,015,100 
Other securities ........... +e+| 2,984,900 | 2,984,900 | 2,984,900} 2,984,900 | 2,984,900 
Gold coin and bullion ........ 17,350,395 | 17,429,435 | 17,305,070] 16,895,085 | 16,631,890 
Silver bullion .......++.seeee. a os _ — oe 
31,350,395 | 31,429,435 | 31,305,070| 30,895,085 | 30,631,890 
BANKING DEPARTMENT. 
1855. 1855. 1855. 1855. 1855. 
June 16th. | June 23rd. June 30th. | July 7th. | July 14th. 
Zz #& 4 # # 
Songetaten? capital............| 14,553,000 | 14,553,000] 14,553,000 | 14,553,000 | 14,553,000 
3,123,055 | 3,126,279} 3,140,067 | 3,177,665 | 3,221,280 
Public “deposits (including "Ex 
chequer, Savings Banks, — 
National Debt 
and Dividend Accounts) Apt 5,586,754 6,486,685} 6,146,999 6,852,350 | 2,811,014 
Other deposits...... om 13,307,714 | 13,224,370) 13,434,749 | 12,586,891 | 15,043,543 
Seven day and other bills 1,034,770 936,492 971,726 1,017,440 1,054,212 
37,605,293 | 38,376,926) 38,246,541 | 38,187,346 | 36,688,049 
Government securities (including 
Dead Weight Annuity) ...... 12,681,068 | 12,896,068) 12,896,068 | 12,757,224 | 13,656,190. 
Other securities ............+-| 12,399,704 | 12,853,957| 13,497,443 | 13,328,806 | 12,681,833 
SSE 11,814,200 | 31,887,310] 11,139,525 | 10,412,335 | 9,653,020 
Gold and ‘silver COIN .ccccccees 710,321 739,591 713,505 688,981 697,006 
37,605,293 | 38,376,926) 38,246,541 | 38,187,346 | 36,688,049 
The Exchanges. 
June 15th. | June 22nd. | June 29th. July 6th. |: July 13th. 
Amsterdam, short ..| 11 18} 1117 1) 183 11 18} 11 18 
Ditto 3months..} 11 194 111 12 ll 19 11 39) 
Rotterdam, ditto ..| 11 19 1} 12 11 19 ll 
Antwerp, ditto ..| 25 40 25 35 25 40 25 37, 25 37 
Brussels, ditto......| 25 a 25 35 25 40 25 37 25 37 
Hamburgh, ditto.... 13 13 7 13 8 13 «8 13 7 
Paris, short ........| 25 rn 25 15 25 = 25 123 25 12 
Paris,3 months ....| 25 37% 25 35 25 37 25 40 25 37 
Marseilles, ditto ....| 25 37) 25 37 25 40 25 40 25 37 
Frankfort, ditto .... 118} 118? 118% 1183 118§ 
Vienna, ditto........ 12 24 12 25 12 27 12 22 12 24 
Trieste, ditto..... ese} 19-95 12 27 12 29 12 22 12 26 
Petersburgh, ditto ..| 35§ 358 35¢ 35§ 353 
Madrid, ditto ..... 495 495 50 49% 50 
Cadiz, ditto ........| 508 50% 504 50¢ 504 
Leghorn, ditto......| 29 90 29 85 29 90 29 90 29 90 
Genoa, ditto........| 25 45 25 45 25 423 25 425 25 45 
Naples, ditto........| 44} 443 44} 443 448 
Palermo, ditto ...... 131} 131} 132 132} 132} 
Messina, ditto ...... 132 132 132} 132} 132} 
Lisbon, 60 days’ date} 53} 53} 53 53 53 
Oporto, ditto ......| 53% 533 53} 53} 53 
Rio Janeiro, ditto .. - _- = _ - 
PRICES OF BULLION. 
a Goldin Bars ..| Per Ounce. Per Ounce, | Per Ounce. Per Ounce. | Per Ounce. 
(Standard) ........) €317 9 €317 9 #€317 9 £317 9 |#317 9 
Mexican Dollars ...... 000 0 411; 000 000 000 
Silver in Bars (Stand.).. os ¥ 058 05 13 o5 1p | oO 5 





























Hankers’ Weekly Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon GazetrTxs. 
PRIVATE BANKS. 





AVERAGE AMOUNT. 





NAME OF BANK. 






































Jane 16. June 23. June 30, July 7. 
£ £ £ £ £ 

t Andover Bank .........000 baeeabees 17,751|| 13,062 | (2,182 | 13,121 | 11,730 
2 Ashford Bank .........ceccessessecees 11,849|| 10,122 | 10,83g | 10,118 | 11,030 
3 Aylsham Bank ..........sscccssssesees 53854|| 52240 | 5.339 | 52295 | 5,240 
4 Aylesbury Old Bank.............0000+ 48,461] 28,146 | 28,177 | 27,806 | 28,290 
§ Baldock and Biggleswade Bank ...|| 37,223]; 31,120 | 29,883 | 30,050 | 29,587 
6 Barnstaple Bank  .............eceeeeee 17,182]| 9,287 | 9,078 | 8,668 | 8,923 
4 Basingstoke and Odiham Bank ...|| 24,730|| 23,118 | 22,341 | 21,618 | 21,860 
8 Bedford Bank............secccssseeeeree 34,218 || 32,484 | 33,760 | 35,150 | 35,062 
9 Bewdley Bank .........ccccesseceeeeee 18,597|| 9,786 | 9,967 | 10,133 | 10,096 
10 Bicester and Oxfordshire Bank ...|| 27,090|| 14,718 | 14,855 | 14,690 | 14,651 
11 BirminghamBank —Attwoods&Co.|| 23,695 || 2,685 | 21,987 | 20,450 | 19,725 
12 Birmingham and Warwickshire Bk.|| 18,132|| 8,178 | 8,085 | 8,413 | 8,701 
13 Blandford Bank...........ssescsesesees 9,723|| 6,685 | 7,252] 7,099 | 7,975 
14 Boston Bank—Garfit and Co....... 75,069) 69,190 | 73,905 | 75,675 | 72,964 
1§ Boston Bank—Gee and Co..........|| 15,161 || 14,062 | 14,571 | 13,717 | 14,884 
16 Bridgewater Bank..........cesceseeeees 10,028|| 7,204 | 7,470] 7,963 | 7,246 
17 Bristol Bank .......cccceccsssccccscesees 48,277|| 34,528 | 33,384 | 34,210 | 36,695 
8 Broseley and Bridgenorth Bank ...|| 26,717] 17,481 | 18,985 | 18,054 | 18,384 
19 Buckingham Bank.............secee08+ 29,557], 20,631 | 20,877 | 20,027 | 19,720 
20 Bury and Suffolk Bank............... 82,362], 62,946 | 63,533 | 64,735 | 64,920 
21 Banbury Bank ...........sceseeseeeees 435457], 33,905 | 36,689 | 34,341 | 33,826 
22 Banbury Old Bank ............00000 555153|| 25,726 | 27,208 | 26,935 | 24,972 
23 Bath City Bunk ...........ccsccscccsees 4.572]! 2,111 | 2,192 | 2,698 | 3,034 
24 Bedfordshire Leighton Buzzard Bk.|| 36,829|/ 24,242 | 345392 | 35,916 | 36,081 
25 Birmingham Bk.—Lloyds & Co. ...|| 38,816]) 32,426 | 325750 | 32,537 | 31,769 
26 Bradford Old Bank ..............000- 12,676] 12,535 | 13,017 | 12,555 | 12,575 
27 Brecon Uld Bank .........ccceeceeeees 68,271| 66,561 | 66,592 | 64,785 | 67,016 
28 Brighton Union Bank .............+. 335794|| 19764 | 19,163 | 19,178 | 19,418 
29 Burlington and Driffield Bank...... 12,745 || 11,604 | 11,620 | 12,065 | 12,280 
30 Bury St. Edmund’s Bank.,........... 3,201 3,292 31360 | 3,247 2,640 
31 Cambridge Bk.—Mortlock & Co. 25,744 | 14,234 | 14,136 | 14,504 | 15,520 
32 Cambridge and Cambridgeshire Bk.|| 49,916|| 49226 | 49.528 | 49,143 | 48,719 
33 Canterbury Bank ........cccccessseees 33,671 || 31,047 | 30,821 | 30,501 | 32,952 
34 Carmarthen Bank ............. ishianieatl 23,597|| 222309 | 21,474 | 22,006 | 22,242 
35 Chertsey Bank .........- 35436|| 25440 | 25355] 2,495 | 2,388 
36 Colchester Bank.........-+.. || 25,082 | 16,090 | 15,555 | 16,079 | 16,208 
37 Colchester and Essex Bank ......... 48,704|| 32.498 | 32,907 | 33646 | 345537 
38 Cornish Bank—Tweedy & Co. ...|| 49,869| 46,698 | 45,840 | 46,582 | 455943 
39 Coventry Bank .........cccessseseeeee 12,045|| 6.443 6,717 | 6,830 | 75474 
40 City Bank, Exeter.............csse000 21,527|| 21,29) 21,480 | 21,340 | 21,24 
41 Craven Bank—Alcocks & Co. ...|| 77,154|| 692933 | 85576 | 68,687 | 69.947 
42 Cardiff Bank .........ccccccsessecescees 7,001} 6,590] 6,785 | 7,185] 6,733 
43 Chepstow Old Bank ............. eesee|] 95387|] 85994 | 9076 | 9,624 | 95404 
44 Derby Bank—Messrs. Evans ...... 13,332|| 10,924 | 10,692 | 9,976 | 10,568 
45 Derby Bank—Smith and Co. 41,304]| 37,239 | 352368 | 33,895 | 34,031 
46 Derby Old Bank ..........seseesee. 24,676 | 24,308 | 25,158 | 26,606 
47 Devizes and Wiltshire Bank ...... 9,687 | 95425 | 9,307 | 91697 
GD TET, scsscicacscsrinrcesiianmnecees 10,045 | 10,124 | 10,358 | 10,139 
49 Doncaster Bank and Retford Bank|| 77,400|| 70,984 | 71,791 | 71,686 | 74,215 
50 Darlington Bank .. .......0c0008 seves|] $6,218]} 82,631 | 82,195 | 83,153 | 83,791 
51 Devonport Bank ......ccccescecseeees 10,664|| 9,665 | 8,815 | 8,976] 9,499 
52 Dorchester Old Bank ..........00++- 48,807 || 46,568 | 46,570 | 46,471 | 46,711 
53 East Cornwall Bk.—Robins & Co. ||112,280]| 92,199 | 91,597 | 91,360 | 92.128 
54 East Riding Bank—Bower & Co. || 53,392|| 515253 | 512732 | 51,892 | 525326 
55 Essex Bk. - yetaanenenareate Bk. || 69,637]| 45,09€ | 455299 | 45,227 | 475433 
56 Exeter Bank ....sccccesssssssseeseesesl| 379894|| 272756 | 284745 | 30,204 | 29,260 
$7 Fakenbam Bank «...sscssessvesevees-ll 242934) 19,885 | 192994! 20,719 | 21,781 
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+ , ss lal AVERAGE AMOUNT. ; 
NAME OF BANK. — 
June 16. June 23, June 30. Juty 7. 

£ £ £ £ £ 
58 Faringdon Bk. & Bk. of Wantage|} 8,977|| 8,555 | 8,164 | 8,329 | 8,429 
59 Farnham Bank...... wasseenbetcssceees 14,202 || 12,290 | 11,757 | 13,243 | 13,504 
- 60 Faversham Bank.......... Renereee oe 6,681 || 6,261 5,863 | 5,978 | 6,015 
61 Godalming Bank............s0e00ee- 6,322|| 5,070 | 5,122 | 5,343 | 5,640 
62 Guildford Bank .........-...e0see0+ 14,524|| 13,929 | 13,991 | 14,224 | 14,335 
63 Grantham Bank—Hardy and Co.|| 30,372 || 25,846 | 27,221 | 27,496 | 28,494 
64 Hastings Old Bank ..........0.s000+ 38,038 || 25,665 | 25,978 | 25,804 | 26,540 


65 Hereford City and County Bank..|| 22,364 || 17,827 | 17,204 | 16,971 | 18,165 
66 Hertford and Ware Bank .........|| 23,635 || 21,394 | 20,160 | 19,072 | 18,415 
67 Hull & Kingston-upon-Hull Bank}! 19,979 || 19,145 | 19,645 | 19,385 | 20,268 
68 Huntingdon Town & County Bank}! 56,591 || 52,569 | 55,305 | 54,898 | 53,263 














69 Harwich Bank ............csecees coveel] 55778 || 5,005] 5,021 | 4,625 | 5,660 
70 Hemel Hempstead Bank............ 23,842 || 22,280 | 23,197 | 24,072 | 23,969 
71 Hertfordshire, Hitchin Bank ...... 38,764 | 37,636 | 37,903 | 375579 | 372375 
72 Hereford, Ross, & Archenfield Bk.|| 27,625 || 20,238 | 20,375 | 19,567 | 21,539 
ek a 21,901 || 19,157 | 19,733 | 20,143 | 19,985 


74 Ipswich & Needham Market Bank}) 80,699 || 65,310 | 65,402 | 65,779 | 65,587 
75 Kentish Bauk—Mercer & Co. ...|| 19,895 || 11,713 | 10,886 | 11,005 | 11,729 
76 Kington and Radnorshire Bank...|| 26,00 || 22,618 | 22,551 | 22,312 | 21,964 






























77 Knighton Bank  .............csseeee. 9,090 || 9,102 | 9,089 | 9,002 | 9,122 
. 78 Knaresborough Old Bank .........|| 21,825 || 20,944 | 21,369 | 21,367 | 21,265 
79 Romalor Bask” csoccccecccccvccscesee|| 44,663 43,387 42,685 41,548 42,278 
ecccccccccccccccece ee 192 740 904 »182 » 340 
81 Lane End Staffordshire Bank... | ‘Se: , - . 285 “1 221 4858 
~ ~_— — ieee 530357 || 52317 | 52,615 | 52,015 5536713 
3 pe s “ BK ...ccccccceccceces | 37,459 | 26,974 | 36,853 | 37,014 | 37,250 
- es owe sudsosadsosnssocbosoes | 32,322 31439 29,868 28,738 yo 
ew 4 chdbadendssexeaheuin | 44,836 || 25,087 | 24,503 | 25,678 | 26,800 
86 Lichfield Bank...........cccccoccceces | poy 4 a Hee 5848 10,789 
G7 FAMOGRE TABU cicciccnccsccsessccsoces '100,342 || 88,691 | 89,015 | 88,811 | 90, 366 
88 Llandovery Bank & LlandiloBank|| 32,945 || 15,701 | 15,905 | 17,993 | 175543 
89 Loughborough Bank ...........000. 74359|| 75285 | 7,534 | 7,701 | 6,884 
go Lymington Bank................000+ 5,038 || 3.373 | 35247 | 3,437] 3,397 
gt Lynn Regis and LincolnshireBank|| 42,817 || 34,198 | 33,155 | 34,019 | 35,420 
gz Lynn Regis and Norfolk Bank ...|| 13,917 || 11,612 | 14,190 | 11,376 | 11,877 
93 Macclesfield Bank ................4- 15,760 || 12,120 | 11,979 | 12,029 | 12,150 
94 Manningtree Bank .............0000- 7,692|| 25367 | 2,474] 2,353] 2,374 
95 Merionethshire Bank ... eeeel] 10,906 | 8, 163 7,659 | 7,508 | 7,605 
O65 PEMET TAR coccscsccrecsesicesocess | 18,688 | 18,408 | 17,861 | 18, 151 | 19,097 
97 Monmouthshire Agricultural and! | 
Commercial Bank .............0. 29,335 || 27,138 | 27,26 2 © | 29,17 
98 Monmouth Old Bank ............... abe | ie 26, - ae a 
9) Newark Bank .............ccceccecees 28,788 24,100 | 23,464 | 23,135 | 22,925 
100 — _ - Bank ......|| 51,615 || 50,405 | 49,195 | 47,140 | 46,762 
101 Newbury Bank...............000 esses! 36,787 || 20,106 | 20,008 | 20,392 | 20,8 
102 Newmarket Bank................0008- | 33008 | 18,411 | 18,193 18398 aa 
103 Norwich Crown Bank and Norfolk’ 
and Suffolk Bank ...............! || 49,671 || 47,900 | 48,999 »t0o | 48,6 
104 Norwich and Norfolk Bank ...... | 755372 || 75,718 en ae ae 
105 aang - \em enema conf 10,866 || 10,073 | 10,437 | 10,133 | 10,203 
106 Nuneaton Bank ............. essecees|| 5898 3,803 3,872 3,510 68 
107 Naval Bank, Plymouth ............ ] 29,321 23,478 23,059 Pye Pg 
108 New Sarum Bk.—Everett & Smith|| 15,659 || 10,852 | 11,877 | 12,510 | 12,813 
109 Nottingham Bank ...............065 31,047 || 29,238 | 30,324 | 31,028 | 30,904 
110 Oswestry Bank ....... ‘oil 18,471 || 11,672 | 11,304 | 11,269 | 11,193 
111 Oxford Old Bank....... ounce 345391 |} 33,902 | 33,971 5,607 220 
itz Old Bank, Tonbridge ............-.. 13,183 7,726 8; 205 oo or" 
113 Oxfordshire Witney Bank ........./| 11,852 | 11,097 | 11,318 11,040 | 11.455 
114 ae a — / eee -| 48,807 || 45,240 | 45,866 | 46,201 | 46,007 
115 Penzance Bank _..........ccccceee 11,405 || 10,137 | 10,706 | 10,724 | 10,753 
115 Peterborough Bank—Yorke & C2, 12,5451} 9,120] 9,339 9,283 943° 
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AVERAGE AMOUNT. 





















































June 16. | June 23. | June 30, July 7 

£ £ £ £ £ 
117 Pembrokeshire Bank ...............|| 12,910 |] 12,665 | 12,423 | 12,756 | 12,703 
118 Reading Bank—Simmonds & Co.|} 37,519 || 32,069 | 31,963 | 31,967 | 32,201 
119 Reading Bk.—Stephens & Blandy|| 43,271 || 28,081 | 28,240 | 29,142 | 29,727 
120 Richmond Bank, Richmond ......|| 6,889|| 6,345 | 6,455 | 6,528 | 6,948 
121 Rochdale Bank ............seceeeees 5,590|| 4,873 | 4,995] 5,030] 5,173 
122 Rochester, Chatham, & Strood Bk.|| 10,480|| 6,629 | 7,349 | 7,574 | 8,549 
123 Royston Bank .........s.seesseseeseee|| 16,393 || 14,099 | 14,590 | 13,987 | 13,101 
124 Rugby Bank..............ssesseseeeee|] 17,250|] 9,206 | 8,971 | 9,090] 8,903 
125 Rye Bank.. eel] 29,864 || 12,503 | 12,495 | 12,500 | 12,721 
126 Ross Old Bank, “Herefordshire costl 45420|] 42264] 4,436 | 4,297] 4,030 
127 Saffron Walden & North Essex Bk. 47,646 || 27,115 | 26,423 | 26,978 | 27,440 
128 Salop Bank .............sceccsseeceees 22,338 || 14,422 | 14,255 | 15,268 | 15,787 
129 Scarborough Old Bank esceeseeees!| 24,913 || 235034 | 22,045 | 22,884 | 23,484 
130 Shrewsbury Old Bank............++-|| 43,191 || 36,600 | 35,623 | 35,909 | 35,693 
131 Sittingbourne and Milton Bank... 4,789 || 2,562 | 2,588 | 2,373 | 2,445 
132 Southampton Town & County Bk.|| 18,589 || 13,036 | 12,423 | 12,435 | 14,567 
133 Southwell Bank ..............ce0000- 14,744|| 11,038 | 11,419 | 10,897 | 11,623 
134 Southampton and Hampshire Bk.|| 6,770|| 3,459 | 3,093 | 3,298] 3,445 
135 Stone Bank ......scecoscee cvcseseseee|] 9,154 345 345 345 345 
136 Stafford Old Bank ............s000+-|| 14,166 |] 11,963 | 11,667 | 12,365 | 12,469 
137 Stamford and Rutland Bank...... 31,858 || 28,587 | 27,905 | 27,586 | 28,140 
138 Shrewsbury and Welsh Pool Bank|) 25,336 || 24,486 | 23,282 | 23,309 | 22,596 
139 Taunton Bank ........sccsccsseceeeees 29,799 || 25,064 | 25,020 | 25,075 | 25,786 
140 Tavistock Bank ..........csceseeeeee|] 139421] 85213 | 7,612 | 7,240] 7,604 
141 Thornbury Bank...............00008- 10,026 || 5,707 | 5,989 | 6,037| 5,763 
142 Tiverton and Devonshire Bank... 13,470|] 9,202 | 9,580] 9,625 | 9,719 
143 Thrapstone and Kettering Bank.. 11,559 || £1,052 | 11,649 | 11,747 | 11,434 
144 ‘Tring Bank and Chesham Bank..|) 13,531 || 11,595 | 12,450 | 13,089 | 13,599 
145 Towcester Old Bank ............... 10,801) 7,710 | 7,975 | 7:955 | 7,894 

146 Town and County of Poole Bk. 
and Ringwood rnd Poole Bk.|| 11,856 || 10,097 | 10,072 | 10,067 | 9,841 
147 Union Bank, Cornwall ............|| 17,003 |] 10,701 | 10,518 | 10,635 | 11,776 
148 Uxbridge Old Bank ...............|] 25,136 || 155899 | 15,790 | 15,135 | 15,345 
149 Wallingford Bank ...............06+ 17,064) 7,460] 7,503 | 7,597 | 7,708 
150 Warwic« and Warwickshire Bank/| 30,504 || 25,185 | 24,521 | 25,093 | 24,488 
151 Wellington Bank, Somerset ......|| 6,528|) 25339 | 25427) 3,455 | 3,756 
152 West Riding Bank .............+++++|| 46,158 || 442077 | 44,210 | 44,855 | 49,221 
153 Whitby Old Bank .............00-0+. 14,258 || 145029 | 14,025 | 13,921 | 14,375 
154 Winchester, Alresford & Alton Bk.|| 25,892 || 18,410 | 18,282 | 18,779 | 20,269 
155 Weymouth Old Bank............... 16,461 || 14,839 | 14,287 | 13,947 | 15,091 
156 Wirksworth and Derbyshire Bk. || 37,602 |) 35279 | 34,938 | 35,398 | 34,843 
157 Wisbeach and Lincolnshire Bank) 59,713 || 58,485 | 57,745 | 57,485 | 55,289 
158 Wiveliscombe Bank...............0+- 7,602 | 6,436 | 6,639 | 6,601 | 6,873 
159 Wolverhampton Bk.—Goodricke 14,180 || 92970 | 10,082 | 9,889 | 9,930 
160 Worcester Bank ..........eeseeeeec0+1! 6,044 | 6,090] 6,187] 6,010 
161 Worcester Old Bank .... - 66,717 | 66,836 | 67,816 | 68,048 
162 Worcestershire Bank ............++. | 14,3 7,992 | 8,805 | 9,151 | 9,670 
163 Wolverham. Bk.—R. & W. Fryer] 11,867 || 1°,760 | 11,342 | 11,246 | 11,180 
164 Yarmouth and Suffolk Bank...... | 53,060 || 41,203 | 40,975 | 45,625 | 48,612 
165 Yarmouth, Norfolk, & Suffolk Bk.|| 13,229 || 129416 | 12,529 | 12,801 | 13,003 
166 York Bank .......s.secssscesseeeecees|| 46,387 || 402970 | 391666 | 39,258 | 39,264 
JOINT STOCK BANES. 

1 Bank of Westmoreland......... eeeeee!] 12,225 |] 10,395 | 9,688 | 9,339 | 8,845 
2 Barnsley Banking Company ...... |} 9:563]} 9,152 | 8,795 | 9,144] 95374 
3 Bradford Banking Company ......'| 49,294|| 49,331 | 50,446 | 49,242 | 48,035 
4 Bilston District Banking Company 9,418|| 9,330] 9,261 9,002 +700 
5 Bank of Whitehaven............ sesees'| 32,681] 30,269 | 29,475 | 29,174 | 28,804 
6 Bradford Commercial Bankin Co.! 20,084) 19,636 | 20,217 | 20,146 | 19,993 

7 Burton, Uttoxeter, and Staffor : : . 
‘Union Bank coe SS 60,701 || 55,002 | 54,243 | 53,119 | K5,254 
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Issue. 
Juue 16. June 23. June 30. July 7. 
; £ | £ £ £ £ 

8 Chesterfield & N. Derbysh. Bk. Co.|| 10,421 || 10,146 | 10,448 | 10,253 | 10,197 
g Cumberland Union Banking Co....|| 35,395 || 34,243 | 33,711 | 32,820 | 31,944 
10 Cheltenham & Glo’stershire Bk. Co.|| 12,786 || 10,056 | 10,021 | 10,002 | 9,987 
11 Coventry and Warwickshire Bk. Co.|| 28,734 || 21,850 | 21,078 | 21,816 | 22,986 
12 Coventry Union Banking Company) 16,251 || 13,773 | 13,375 | 135324 | 13,969 
13 County of Gloucester Banking Co. |144,352 ||104,175 |103,802 |t05,g00 |107,811 
14 Carlisle & Cumberland BankingCo.|| 25,610 || 24,540 | 24,006 | 24,830 | 24,154 
15 Carlisle City and District Bank . 19,972 || 19,462 | 20,261 | 19,754 | 20,262 
16 Dudley & West Bromwich Bk. Co. 37,696|| 7,845 | 6,620] 5,573] 4,708 
17 Derby and Derbyshire Banking Co.|| 20,093 || 17,631 | 19,318 | 19,910 | 19,093 
18 Darlington Dist. Joint Stock Bk.Co,| 26.134|| 26,149 | 25,039 | 24,890 | 25,075 
19 East of England Bank ...............! 2§,025|| 24,717 | 25, 1y6 | 25,265 | 24,278 
20 Gloucestershire Banking Company)/155,920 ||143,087 |147.740 |147,142 |148,576 
21 Halifax Joint Stock Bank.......... «+|| 18,534/] 17,985 | 18,620 | 18,254 | 19,160 
22 Huddersfield Banking Company...| 37,354) 34,675 | 34,757 | 33,956 | 32,477 
23 Hull Banking Company ............| || 29,333|| 25,597 | 26,014 | 27,469 | 28,649 
24 Halifax Commercial Banking Co...) 13,733 || 13,438 | 12,635 | 13,400 | 14,236 
25 Halifax & Huddersfield Union Bk.| 44,137 || 43,497 | 43,431 | 43,005 | 45,357 
26 Helston Banking Company ......... 1,893|| 1,422 | 1,522 | 1,461 | 1,425 
27 Herefordshire Banking Company..| 25,047 22,518 | 22,169 | 21,381 | 22,967 
28 Knaresborough and Claro Bk. Co. -| 28,059| 27,612 | 27,830 | 28,104 | 27,568 
29 Kingsbridge Joint Stock Bank .. 3,952|| 35361 | 3,689] 3,554] 3,290 
30 Lancaster Banking Company ......'| 64,311 || 57,505 | 56,609 | 54,504 | 56,606 
31 Leeds Banking Company .......... ++|| 23,076 |] 21,351 | 20,877 | 24,860 | 24,982 
32 Leicestershire Banking Sean 86,060 || 74,984 | 77,252 | 75,064) 75,044 
33 Lincoln and Lindsey Banking Co..|| §1,620]| 46,601 | 48,044 | 50,742 | 51,245 

34 Leamington Priors and Warwick- 
shire Bank .. esetoneal 13,875 |} 12,195 | 11,753 | 11,706 | 12,311 
35 Ludlow and Tenbury Bank ......... || 10,215!) 9,785 | 9,833 | 9,801 | 9,999 
36 Moore & Robinson’s Notts. Bank...|| 35,813 || 33,028 | 34,149 | 33,786 | 33,128 
37 Nottingham and Notts. BankingCo.. 29,477|| 26,8983 | 26,489 | 25,554 | 24,597 
38 National Provincial Bk. of England||442,371 |/411,295 '414,62t |427,147 |434, 160 
39 North Wilts Banking Company ...|) 63,939|| 41,980 | 41,095 | 42,194 | 40,549 
40 Northamptonshire Union Bank ...|| 84,356|| 77,060 | 76,337 | 74,539 | 75,309 
‘4 Northamptonshire Banking Co. ...|| 26,401 || 21,700 | 22,041 | 23,013 | 25,361 
42 North and South Wales Bank......|| 63,951 || 43,910 | 43,276 | 44,026 | 44,358 
43 Pare’s Leicestershire Banking Co...|| 59,300]| 51,662 | 50,916 | 50,580 | 51,870 
44 Saddleworth Banking Company ...|| 8,122|| 1,786 | 1,805 | 1,693 | 1,794 
45 Sheffield Banking Company......... 35,843 || 33,690 | 34,105 | 34,823 | 36,374 
46 Stamford, Spalding & BostonBk.Co. 555721 || 51,462 | 52,402 | 53,435 | 53,601 
47 Stuckey’s Banking Company ......|/356,976|/335,595 |335,775 |340,962 |341,833 
48 Shropshire Banking Company. lessee 47,951 || 33,767 | 35,903 | 33,710 | 35,091 
49 Stourbridge and Kidderminster Bk.|| 56,830|| 56,945 | 56,686 | 56,555 | 55,690 
50 Sheffield and Hallamshire Bank ...|| 23,524|| 22,700 | 22,436 | 22,665 | 24,143 
5! Sheffield & Rotherham Jt. Stock Bk. 52,496 || 50,928 | £0,973 | 51,887 | 54,c85 
52 Swaledale and Wensleydale Bank..|| 54,372|| 51,191 | 51,215 | 50,927 | 50,842 
53 Storey and Thomas’s Bank _...... 9:714|] 95936 | 9,990} 9,271 | 9,020 
54 Wolverhampton & Staffordsh. Bk..|| 35,378|| 29,695 | 28,985 | 28,570 | 29,349 
55 Wakefield and ny ae | Union BK.|} 14,604|| 13,792 | 14,169 | 13,915 | 13,800 
56 Whitehaven Joint Stock Bank 31,916] 28,4°0 | 27,495 | 27,540 | 27,187 
57 Warwick and Leamington Bk. Co.|| 37,124|| 29,577 | 27,626 | 28,216 | 29,454 

58 West of England and South Wales 
District Bank..........0.ccssesees 83,535|| 80,984 | 80,428 | 79,654 | 78,778 
.§9 Wilts & Dorset Banking eg 76,162|| 71,803 | 71,771 | 70,180 | 72,538 
60 West Riding Union —a 34,029]| 33,318 | 32,870 | 32,651 | 34,103 
61 Whitchurch and Ellesmere Bk. Co. 7:475|| 65143 | 5,828 | 5,753] 5,330 
62 Worcester City and County Bk.Co.|| 6,848]/ 5,487 | 5,430] 5,086] 5,077 
63 York Union Banking Company ...|| 71,240]| 68,774 | 68,376 | 70,86c | 72,559 
64 York City and County Banking Co. 94,595 || 92,223 | 94,120 | 93,946 | 93,060 
65 Yorkshire Banking Company ......|/(22,532]|120, 371 {125,200 {122,899 |117,060 











SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 

















Fixed Issves.{; June 16. June 23, June 30. July 7. 
166 Private Banks......|£4,600,718 |£3,753,479 |£3,760,445 | £3,774,481 |£3,818,403 
65 Joint-Stock Banks..| 3,325,857 | 3,989,405 | 3,001,227 | 3,013,800 | 3,037,361 
231 Totals ......| 7,926,575 | 6,742,884 | 6,761,673 | 6,788,281 | 6,855,764 
Average ay Circulation of these Banks | And, as compared with the month ending 
for the month ending July 7th :— 8th July, 1854, it a — 
i Private Banks .. 2... 000000000000 0000 00 3;770;702 An terease in the notes © wate 
jv rw ve 9 Se Solgganmpapedsmataees Saloes Banks, of -.. - £162,608 





An increase in the notes of Joint-Stock 
Average Weekly Circulation of Private Banks, OF 00 000s cccccccc ce cocecccece 79,956 
and Joint-Stock Banks ending as above£6,787,150 Total increase, as compared with 1 aiaapptesiiy 

On a comparison of the above with the | same period of last year ............ £282,464 
Returns for the month ending 9th June| The following is the comparative state of the 





last, it shows :— circulation, as regards the fixed issues— 

A decrease in the notes of Private The Private Banks are delow their fixed 
BEOEEGEE ictccatcsscocsmmnwnne GRD $eBMEB oc co scicecccccecccoccccces coce SER, 016 

A-decrease in the notes of Joint-Stock The Joint-Stock Banks are delow their 
Banks, Of 2. .00cc-coccccccccccccccse 60,872 fixed issues........ceceeceeseceees 315,409 





Total decrease on the month.......... £114,895 Total sELow the fixed issues ........1,139,425 





trish and Srotch Circulation Returns, 


Average Circulation, and Coin held by the In1su and Scorcn Banxs during the four 
weeks ending Saturday, the 7th day of July, 1855. 


IRISH BANES, 









































. . . yr 
oat be eens Average "ee ~~ ne Weeks, of Gal a 
NAME OF BANK. Circulation. ‘anaaal ons Four 
Soule Under £5. Total. — 
| £ £ £ £ £ 
( Bank of Ireland...........++++|! 3,738,428 1,948,550 |1,127,250 |3,075,800 | 848,603 
Provincial Bank of Ireland|| 927,667 || 338,258 | 466,585 | 804,843 | 285,229. 
Belfast Bank .......sssesseeee-]| 281,611 65,442 | 263,439 | 328,881 | 223,487 
a sececccecceesee|| 2439440 36,425 183,909 219, 334 97,283 
ster Bank .........s0e0eee0e|] 311,079 5759 269,824 | 327,793 1,734 
) National Bank of Ireland... 761,757 441,525 480,621 922,046 319,843 
; Carrick-on-Suir Nat. Bank 24,084 9,613 10, 367 19,981 3,563 
: Clonmel National Bank ... 66,428 29,750 243174 535924 95254 
: Torats (Irish Banks) ...|| 6,354,494 |12,927,531 |2,825,069 |5,752,602 |1,868,996 
I SCOTCH BANKS. 
3 Bank of Scotland ............|; 300,485 || 132,791 | 261,308 | 394,099 | 198,871 
I Boyal Bank of Scotland ...|) 183,000 68,454] 119,939 | 183,393 62,804 
) British Linen Company .....], 438,024 || 192,950 | 302,035 | 494,985 | 211,860 
3 Commercial Bk. of Scotland]; 374,880|| 151,567 | 317,664] 469,232 | 186,527 
; ei oe : ae. | 297,024|| 119,893 | 222,933 | 342,827 | 119,268 
nion Bank of Scotland an 
30 BankingCom.inAberdeen|, 415,690|} 199,351 339,905 }, 539,257 | 180,794 
19 Edinburgh & Glasgow Bk...|| 136,657 68, 323 92,879 361,202 45,162 
90 Aberdeen Town and Co. Bk.|| 70,133 46,335 73,598 | 119,933 55,061 
37 North of Scotland Bk. Co... | 154,319 || 114,175 109,826 | 224,901 107,484 
54 Dundee Banking Company|} 33,451 15,251 24,584 39,836 12,681 
Eastern Bank of Scotland...|| 33,636|| 17,787 | 23,297 | 41,084 | 16,897 
78 Western Bank of Scotland..|| 337,938 || 171,120 | 365,762 | 536,882] 299,576 
38 Clydesdale Banking Co. ...|| 104,028 58,247 | 101,314 | 159,561 99294 
03 City of Glasgow Bank coccoell 72,921 98,150 118,722 | 216,872 171,961 
30 Caledonian Banking Co. ...|| £3,434 27,483 48,261 753744 29,136 
77 Perth Banking Company ... | 38,656 || 17,788 335468 | 51,257 | 21,475 
rd Central Bank of Scotland... | 42,933 22,362 38, 380 60,742 22,720 
, 
60 Torazs (Scotch Banks)...|| 3,087,209 ||1, 522,027 |2,593,875 (4,115,907 [1,821,572 











CIRCULATION RETURNS. 


. SUMMARY OF IRISH & SCOTCH RETURNS TO JULY 7, 1855. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
7th July, when added together, give the 
following as the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. 45,752,602 
Average Circulation of the Scotch Banks 4,115,907 





Total Average Circulation of these Banks _ 
for the past month .........s.0++ ++ £9,869,509 


On comparing these amounts with the 
Returns for the month ending 9th June 
last, they show— 


Decrease in the Circulation of Irish Banks £269,383 
Decrease in the Circulation of Scotch Banks 261,788 


Total decrease on the month .......... £531,171 





And, as compared with the month ending 
July 8th, 1854, they show— 


D in the Circulation of Irish Banks £48,760 
Increase in the Circulation of Scotch Banks 95,346 





Total increase on the year........+ +» £46,586 





The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

8 Banks in Ireland, allowed toissue.. .. 6,354,494 
18 Banks in Scotiand, allowed toissue .. 3,087,209 


26 Banks in all, allowed to issue...... ..€9,441,703 
The following appears, therefore, to be the 
comparative state of the circulation :— 


Irish Banks are below their fixedissue .. 601,892 
Scotch Banks are above their fixed issue 1,028,698 


Total above the fixed issue!............ 426,806 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 


Gold and Silver held by the Irish Banks #1,868.996 
Gold and Silver held by the Scotch Banks 1,821,571 


Total of Gold and Silver Coin .. .... .. 3,690,567 

Being a decrease of £26,686 on the part of 
the jIrish Banks, and an increase of £42,627 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 








CIRCULATION OF THE UNITED KINGDOM TO JULY 7, 1855. 


The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 7th July, 1855. 


Circulation of Notes for the Month ending 7th July, as compared with the previous month :— 












June 9. July 7. Increase. Decrease. 

Bank of England ........ 19,607,657 | 219,931,654 £325,997 _- 
Private Banks .... 3,830,725 3,776,702 — £54,023 
Joint-Stock Banks ........+. 3,071,320 3,010,448 — 60,872 
Totalin England .. 0c cccess co ccce coos 26,509,702 26,718,804 323,997 114,895 
PN 0s 0000-06 se. 000-004- 0000 000600. 4046 4,377,695 4,115,907 _ 261,788 
Traland .. 00 00 00 de cece ce ccccce co ccecece. 6,021,985 5,752,602 — 269,383 

United Kingdom... .s..cesees seeeee | 36,909,382 | £36,587,313 £323,997 £646,066 


The comparison of the month ending July 8th, 1854, with the month ending 








July 7th, 1855, shows a decrease in the Bank of England circulation of £52,053, 
an increase in Private Banks of £152,508, and an increase in Joint-Stock Banks of 
£79,956; being a total increase in England of £180,411: while in Scotland there is an 
increase of £95,346; and in Ireland a decrease of £48,760. Thus showing that the 
month ending 7th July, as compared with the same period last year, presents an 
increase of £180,411 in England, and an increase of £226,997 in the United Kingdom. 

The return of Bullion in the Bank of England, for the month ending July 7th, 
gives an aggregate amount in both departments of £17,958,096. On a comparison of 
this with the Return for the month ending June 9h, there appears to be an increase 
of £641,682; and an increase of £4,154,057 as compared with the same period last 
year. 

The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 7th July, was £3,690,567; being an increase of £15,941 as compared with 
the return of the previous month, and an increase of £284,800 as compared with the 
corresponding period last year. 
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